(iEs5438) (2014)
FH#. 211218 R

FR A 3 43 4T 5 A K 3R

AL R R B R B
—AEEERXHE RS KRR AE
i m

WE: TRERARBANRLEESH L FH
HEEAMN YL ES R, EERR L HH AN
WREBGIVRANELER T TRAAL,
#BiE %X % F R 4 (Securties Exchange
Commission,SEC) B R F E S AF R A K A%
HHH 25,8 g 20 # £ 80 £/ £
el g R AR K HHTHE, LB ¥ SEC
MHEABRBIN TRV ERFEGE EmE2 T
EHot B, R4 SECHLANBITT Anw
£, AXNSECHFRBEHZKTHRKFRE,
ARRFAIH I RAR BN EXEEHEY
MR B e N EES TR AT EE T4

» FRXAH010 £ RERBEASHEFRAB(LBE
FHEREFERT—UERTEINRYI(RELT:
10HZK022) th W Bk R R 2 —,

o BEBREAFREFEL, BN,

(1) JFRATFBREAPRAR T - NERHAXREENL
BIAREEX 4 EFS, RAXH N SEETE, X
RTEERBAE BB EANXBFRNMHE
Fo X SHATHOR I th % 3o
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BEAZEMFTRERREFRAMNARPHRARKER

FHEANF LB FNERA S LR, U MR RENTERBAE R G
—%ﬁﬁﬁ#o
RRWA: AEARELN EHFHAN BEA EF

—.SEC =Wk R 151 % 098%

2005 £E LA, SEC 7E BB Ho W 4G K B bRk B ( AT M #R i
W) BELD T =KMF, HESRFEFHSHAERANI T -5,
ZWIHFE R B —35BEAE SEC MMM Z AR B M “RE
B, EEN=THRRARBSHE, TUIRMARANEERE
SR E PO FERT R -1 FHHORA,

(—) SEC ZRMiFINRME

1. & E < ( Chamber of Commerce of the U. S. A. )} SEC (2]

20054, XEBSM SEC RAM(BEAFBRE(HM))
(Investment Company Governance ) ji] SEC #£&ifik, AR FVGLNE
RIAFBELEZS PR IEE SN YAET 75% , Hh iy WHH
HEESEE, HEX SEC i ERBME RN Gtk LA K SEC £
FHAR TG EALIER S T HEE, BB SR HRERTXH,
HAREREMN“SECEARLSFRIEREL IMTFEAETESH
MEA, Ry EFHEEESTRXMAENFRER N BHRZRE
BEREME. LIFERREFIEEL SECRAERBIRELSH S
A, 3R SEC HR“HEBA S BRER AW R E LW RBUEHH
T M E AN A SRR M T EEHXNBEEE L NE K
REMELS AER. LiFkBRRE SEC EH T RN MAL % 4347,
SHRBUEERA AN HELBPHBE. BRERFERAL LT
ERXENRA BB+ o080, Fils T8 SEC K22k, BHHE
%t F SEC iR it A XA MR EHATHE,

(2) Chamber of Commerce v. SEC, 412 F.3d 133 (D. C. Cir. 2005).
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EHEE(ETS)

2. EEHBEESK /A A (American Equity Investment Life
Insurance Co. ){ff SEC (3]

2010 4, EEBAB T A S RE A A RIF SEC, ARFUMANA
B B 15 WRAE S HEBR 76 (1933 4EE 7 3% ) ( Securities Act of 1933) #L5E
HES AR 25, EIREBEATT MK ELIESE , H8 it SEC T4
FRAREN M T EEER, AR A RSN BRIt T
" MEBIKE BEATHEEEZTHTHESAR, ARESS
HHIRAAN RO E BRI ERERIABREHRH T
BAEB(AER) MERFEEMER, B 6 5= 500 R 8 R A%
TSR ESHAEMN A RAM M R, EVREBRA LA
FE“SEC X TFZAMR R . TS MPTATE B ( capital formation) ()& w
g B RRAMTN AN, REHEZAN .,

3. 7§k B 5L £ ( business roundtable) & ¥ E B < SEC (4)

2011 ¢, FVRERBEER DURAB S 705 A 4 20 B X SEC it A #
HY (U THHRAERER) . ZRHFIRR“ERBEAAN"
(Proxy Access Rule, LI T f#% 14a - 11 U)(5) , EBERARA AHHF
FEERLAFTBNBRERFTRENBZEABZEFLETALANERLS
PR AT M RRRERFREENEFIREANEXRFEHRTR
i PRBEEANB . K EVFEBKATE i SEC FE AN 15
SriTeh B BREG , ST IR R 2 WA .

BRI RFR (SEC Xt 142 - 11 K ) W BH F BRI A,
RRAEEE”, %TF SEC M FRARS EFHM IR,
EEiig i, (OO BAT B M LA AT B AL, Bk X M i B 25 FF
RILERBIAL, RERRARSE TP —TRAMEE R, RBEHITF
SEC“ZEHERNM M MAB AN, HEA—", - “Hl&E LM

[3) Am. Equity Inv. Life Ins. Co. v. SEC, 613 F.3d 166(D. C. Cir. 2010).

(4] Bus. Roundtable v. SEC, 647 F.3d 1144 (D. C. Cir. 2011).

(5) HAM A proxy access WA XRRASERER FRLEFRNGESR EThHHNT
RHRERAEX P (MEA LN EEFI R I NIE) REBH(BRK)"SHRIE
A" BREHE. I L2HEES Ma-11 ANERE EEFRERAL", &
(£ #)2013 #—ﬁsm
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BARBAGTEREXBESARNWEFHRAR AR

%o REEHMRAGAARS, L IFEBEE LB SR REE
FEFART SEC BRERFERARNEL” , EANRBEET “ER
AOBEREER" . HERE, ORIAN - REHEETEA
FE R, MEFTRMERE SHYH A S EBKIERHEEFHREMTLERE,
IR A A LA B S 2k R R T T B AR EY (6

(ZIR=E4REANBE

LR R H3E RS R SEC 726 5 S EH 1T TRA R E .
F3 b, 7£2003 ~2012 £ 10 £E[H] , SEC 33 96 % K7 #L MR B BE T A%
AYBERLT) MEh—A L W E L IF R A 3 25 20 W (R 1R L 74
Bk, M T HNAELERFR B TERT EXRERN™
B3 XGRARR ST L BB SEANM KA B RMILE
BERALER

B, ARG MR E AN RR EERRMIK. L
HY S AR E BB T KA, Rk F B EER
A0 R B S BN, RS B R S vk MUSME B T RUA K 2R
ST TERE ORI, — T AL R ERS URRRBR I ME
BER, BARESRFOLRESERHA YRR, N LERTAN
PUBHE R BAR R, BRREREAT S B |
AT DU S B O, R R XIS R SE AR 1, R B4
SUMBTENKEE,

HR B R SRR ENESERATH BB ELR,
I EEARS R, AN ERERA RN URE BAEARE

[6) Am. Petroleum Inst. v. EPA, 684 F.3d 1342, 1351 (D.C. Cir. 2012).

{7) OIRA of OMB, Draft 2013 Report to Congress on the Benefits and Costs of Federal
Regulations and Unfunded Mandates on State, Local, and Tribal Entities, at hitp.//
www. whitehouse. gov/omb/ inforeg_regpol_reports_congress/, April 2013.

[8) 12866 B4 XMABAA(NAXE NP ARHEXSECERTRFNATR
R R AR AT, BB R AT B A W7 RO A . REBATRK
SAPREL,“BIEFNM"ZHAE SECHE MR XFERGEANIIAS
FHNUREEERE BRI BFNN/ZR WK AN, £ T Executive
Order 12866, section3(b) , 58 FR 51735. Oct. 4, 1993.

(9) BPHEF“AELEERALAEQAREZANFERE—UN(FEELYH—X
EHRERIHRBARA”, B(F EHHLLH$)2008 £5 6 M.
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EHEH(BTH)

#, R—-MARERIETE, ETHAMHRNGREHREE TER
(BREXEESFRERIA) N FL ENELE—REXRES
SIRERANKERENE, AAABRARRE, REBB O ERE
BIBIEATERX R AR HR A EE R, I ZIEARKH B,
F 8 A T TR F k0 T R U R K 4 TR SE 3R A, T SR L
MR R SRLANG, RETRHOREE,

WSt RS B AR B AT SRR BRI R R WA R,
HEBTREEIFSLENERS, BTRE AXTHABES
Lp P '

ERRAFHEANCIFRBER B TRABEN, RATE. A
B ARNBRAR AL R EGERTRREAAMNET ARR A%
FRRH“PAF" . NA—KENZIREGAREFOREE 5%
Bixt T SEC REEF B RLIF AR 2T AR EAZ WM, 13
HEBREE O (HAHRARD HE2E—EBE ETLUANEKRE
HART BAZS A S EREEBM S 7 45 (2005 ~2011)
SEC — B AR BB 7 L1 SR B P gk o0 IF R AR A 30 45 407§ o O 0 3
Bl X, RREMAREE R ER N SEC AR (RELRERFESEN)
H—Fp R EAT o

S MEREAR ST RERE S R R R Y R SR

UBAB BT ERERELETINEREATRERAY
T EA2 )R 0 0 £ 5 57 30 B0 0 5% R0 53 A 0 o 8 AR AR A B 48 0 o

(—)LERARBARERENEESRE

FEAEPFRBFBBATHERGET 1981 FRBREBERA K

(10) EX-AREFEARERSECRHAURAKESH WG B, ARG AR F I
EHERERAAN WL EEE S, Mk H 2T SEC A RMFRARB WO HHA
EREAFHBATES,

(1) ERPEBMTFSECREERENVELRAMTTHOVHE FABBLRAS
SEC BB By 8 7 R DUE WA 4 5k 4
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BEARBAF TR EXEESABACTFONARKAR

12291 478454 (Executive Order 12291) , X R E, EHEF £
HEQHTERUR HEFAERFERTRER, TBHMK (2 £k
BFTREEN, KRR AR ERNE SR BLAK TN
SBA, WERNZUL LS BERIBRMAN Hir 3

MR RATEL T 1993 4E & A KI5 12866 5 17H 4 (Executive
Order 12866) B T 12291 BTEH&4, ERET 12 £ “HEHAEHN R
W BRERBEIRRTEFRLPHBELOER, 12866 SMOEET
12291 SHr 4P HHAHE, ANUBE BRI ERBY, FHREAR
P FERASHEEURNL”, “ERERENHBURANREMIERAF
FBA ) IE YT, B AT AR — TR [ O4) TR R A 12291
SRS HERNEETIN BBLAKRTRA" 5] XFrE R4
B TRAEM AR, 12866 STBASUMT MR “ERERTY
ERmm g, BTN A RN BREFR(BERY
BEN)PRAERMSE, BARRERECETURMRRA R
(REZEBRKRE L) , BaEE L B A% R EEN
BAERM S 7550, BIEERASARE, TEHRZET HEFOME )
R NEBRPLBEERRABERREOTE(AREQEELF K
BARBRERERSE, DR T ETRA L S EHEREUEA
F£) 06 :

BATH M 13563 217 B A4 (Executive Order 13563) i RE T
BHET 2011 8K, EAFLHER T 12866 SITB AL PR HME
WENFEUEAE, EHSFHERENH ZRARBEENRER

(12) FRBHRA, AP TRM" 8 R R8T HATHNMA,

(13) Executive Order 12291, section 2 (b) , 46 FR 13193, Feb. 17, 1981.

(14) Executive Order 12866, section 1 (b) (6), 58 FR 51735. Oct. 4, 1993.

(15) 12866 GATHALHALTHENUFTH BB THANEN, “HHFAN"R
HETENAAFNRENLIRRLAANRARTA N X RENTH (A RA
E(BARE)L) AEEARE RUAMNTRS, UARVAMAAE, $1
Executive Order 12866, section 3 (e) , 58 FR 51735. Oct. 4, 1993.

(16) Executive Order 12866, section 1 (a), 58 FR 51735. Oct. 4, 1993. 54, # % & W 3
EREERENEM,
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EHEHE(ETE)

A, R SRR b B Ak 4R LA Bk M AR B s (1)

BRER=HITEMSH, XEEHENTHE H L E (Office of
Management and Budget, OMB )(18J7£ 2003 £ 9 A R A T (A -4 BH1)
(Circular A -4) , B AWM 7T BAHLRE R MM E R AR5 ML
ek, W HFF RS R AR S SR T EmRB MRS,

(Z)RAF S REXET ELBRPHEA

EXRE, TENRAYRBR TR ZNHTHE BRANEL2%
. TBRFBREAIFSMERE ., TRIAHEAENTRTFRT RA
MM U ERER ERLESE, HEXMTUREEXER A% .H
&5 OMB H [, 7E& KB M AR 38 207, BAME M B AK
SEBAE SRR, R R 2B B 1 33 B B X B AN B £k
ENMABEREENEHEW, FE BEAAE" FTERKWLEFEX
LHHWEWMEE 1 {LETU LMERTH, RMEF £7H. 4%
T £ T R B e A AT O (20

FEAMHAEERNRA R RGN E3Z OMB TREMER
B3 %7/ % (the Office of Information and Regulatory Affairs, OIRA)
;2 ORA FENEAHMERERTESHE, BREFELHENA
S, OMB B4R ERITEYINRZE B RAF SR E M EEMTRE,
HALBRANER RN ESTRNEEEHNRAREEERE,
Bl B 1997 FEREALR, ZST M 15 £

2003 ~ 2012 E M BUE B, RV ILE (R AR RIC) LA/ T
37786 B ARHM . BB 12866 B K% 13563 BITH M4, OMB #
AT HPA 3203 &, R\EX P SHFHTBBR, F 536 ZHiA

(17) Executive Order 13563, section 1 (c), 76 FR 3821, Jan. 21, 2011.

(18) BAFRAWALSLAE(OMB) ERFEAANRERRH IR, ARIMEE
REBRARKE, HHAHRX OMB FH#,

(19) 12866 ST B A4 ({(FHIHNSFE) A3 LA THRIEN A HEHRRLE
ERBELHHSS6 ~557T AR FTEAMRAMKARFRAFNOAEE, Executive
Order 12866, section 3 (d), 58 FR 51735. Oct. 4, 1993.

(20) Executive Order 12866, section 3 (f), 58 FR 51735. Oct. 4, 1993.

(21) OIRA of OMB, OIRA Reports to Congress, at hitp://www. whitehouse. gov/omb/
inforeg_regpol_reports_congress/, 1997 ~2013.
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BERBAFTHTEREXBESRMHEPHEARRAR

ERHERAE 2
et £ 1 20 b, EEBUF A RA B E R BT SLEM
R KM —MERMKE, FELBRPRIERMILEEBRHFH
BHVEFR, TABRTUXZ=ZAXELANEEEHANEANE
BB ER LD ZERE, BRI RY Kk H8E.
$180
$160
$140
$120
$100
$80
$60
$40
-
$0 T
SRR (12001993~ /M (1202001~ BT (1/20/2009~
9/30/1996 ) 9/30/2004 ) 9/30/2012 )

$159.2

$60.0

$30.0

ZHEERESEERECNHEXRERZAENR (B8 +Z%5K)

= R EHESF L e WU A A2 AR 7 ER A

MR BB EGEE AR 12291 SITBASTF R, X TFHERR
PUHMZEFF R BRA B8 4T B BT IR B R AT B i & 948 8 57 B LI 3 4
FeSh. SEC. X B’ i 1 12 X B & i & (Commodity Futures Trading
Commission, CFTC) %7 57 Wi B t/LHY B st 28 4 32 57 35 LA R 28 7 A B4
W, ERBERT, B0 WE VI & T 3Lk B A3 28 404 B9 SC R

(22) OIRA of OMB, Druft 2013 Report to Congress on the Benefits and Costs of Federal
Regulations and Unfunded Mandates on State, Local, and Tribal Entities, at http://
www. whitehouse. gov/omb/inforeg_regpol_reports_congress/, April 2013.

(23) B s,
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EHEHR(ETE)

B FIEM L AT LA, HFES RN REE LA AR,

RTTR SR, EERERHE AT RIS, R K ®
AP, UL SEC IRBWAS B M EVMEERERRSREE
PUBESLER AR AT LR,

(—) SEC $UITH A3 i 5 4 B4R Kk 18

SEC & WAZ K Jp/+ % ( Office of Inspector General, OIG) 7F 2011 4£
6 A RAH—0 R & 8, BB RERER M HEH K SEC
FEREAN ST REA LM BMET SEC LA BYEE LTS
B/Ns 4k (small entities ) B 55 SR 3 B B 1, 6] o SR B R SEC 5 #L1)
HEFRSMARFIERAREL ) LAIT AL AR FH o mxt
SEC BB E KM —1HH

FERAREER T, (1934 SEUE 33 5 $£ R ) (Securities Exchange
Act of 1934) 5523 (a) (2) ZERFER &% BB R A HLN X T4
B, 6 RN R ERA DB AHE, AR FRERRE
RHISEB, MM AA R IR, (1996 FEFREHFTHEREE) (the
National Securities Markets Improvement Act of 1996, NSMIA ) X} ¢ 1933
SFIEHE) (1934 FIEHTHHFE) L X (1940 FHRFA L AER)
(Investment Company Act of 1940) T 4035, B R SEC & 5% EHM N
EHEEHBRUEEHAAMNANN , NERIBER - LETHIRELE
BRERG AR E, 3 ABRERERE RPN, BN EEBET AR
BN EFRRFBR. HEHN(199 EFEEB—EHF—H
FIBE) (1999 FF &R R % IR ILIE) , the Gramm - Leach - Bliley Act
of 1999) L T 5 NSMIA MM E. WTUAN ERERWR T X
BUFEEHREEBANERELR,

EEF?)E‘E, 1946 £ {fTH B )¥ ) (the Administrative Procedure
Act of 1946, APA) B T “EA—IFL” ANt E R/, ERITBL
MERRBE) EAGRRIAN, ERIBHXEFNSERPBER

(24) See SEC, Follow — up Review of Cost — benefit Analyses in Selected SEC Dodd - frank
Act Rulemakings, at bitp://www. sec - oig. gov/Reports/AuditsInspections/2012/
Rpt% 20499_FollowUpReviewofD - F_CostBenefitAnalyses_508. pdf, Jan. 27, 2012,
pp.3 -4.
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BAMBARTRERBERARNMBZFHEARRRR

Ro FTBHHEERBE NG EA TN K Hinitfr MERR, RIE
(FERERE), EEATUAMATBLEREN“RTHEE, BHEHR
B, BRE5EREEM" AN, 1980 FE(BBX B TEER) (the
Paperwork Reduction Act, PRA) R A E @ W r Mm% E)
(Regulatory Flexibility Act, RFA ) 4} 5 B 8 T £ 0 i 2 a9 ¥ 2 B4k
BAEFHER, HP(BERXH TEER) ERTEMHIERFRATL
AW RN PR TFREFENERTRBOZEL, B R RE
PRI PERE“ (F R WREH WAL R HAERAAHEAE
WA VA" . GLERERR) MME, X FREC(TBEFE) 8
BEORMLFUBAT EM—VES " B A A L, AT BOUH 7E TR SR 30
Tl Fo g A LU B R % BB/ SR AR R OR , (BT BUBLA B £ 3 A RERL
AR AX KBE/NEAR=EBRETFER” MR,

Hiat,SEC M FHXBATB &L PRAR RS HHAE XA 2k
INESE, BT 26 hOMB RAMCA -4 BRYELRT®
A SEC %l & (SEC # W #l & vh £ 37 4 #77) E A8 85 ) ( Current
Guidance on Economic Analysis in SEC Rulemakings, YA T #R{3EEHE))
NHNEESX,

BE ARNREARERNRRBHAAERABB OO ER
HE , AR RER SEC FREAR B4 MHKE. EXHN=1RH
A SEC RFREEA ERITRAAB % EBNF, BR3IET
%&£ %W, 18 SEC 3R B H iR, BfEARAR. “HLEARR"Z
Ja SEC MR EM R (R UKRMEEF EHAR , X IEAR

(25] R L#, p.4.

(26) BALE®, p.3.

(27) BHEARAS,“BFHF" LI RARBLAHF " TERER. FHEX LK %
FAR"BERXNAREAGRBNFH(CBA) URMES HELSHXXHBRANY
%3 15 (ECCF) , {8 2012 4 1) % SEC # i W M 89 2 5 4 37 % CBA 5 ECCF 45, B
AU ES HEREABRNEHEL L EAN LR RARER—H2, %0
“BRERBLHFHRATIEE X

(28) See Chairman Mary L. Schapiro, Statement by SEC Chairman Mary L. Schapiro on
Proxy Access Litigation, at hitp://www. sec. gov/news/press/2011/2011 - 179. htm,
Sept. 6, 2011.
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EHER(E+H)

THEBEHIR T SEC BAK AT HER .

B et L HER] SEC BEERY 1 B SRS L EE S B IF
BRAMET, X FRHSR T SEC R ERAR BT

(=) SEC BufTHL A 470 kiR

SEC FL7E 20 it 42 80 4% B #0 AR 4= B 3035 15 %y thl 2 ML U ot 9 %
B 00 HOE BT R — Rk ) 7EE %5 30 48], SEC L
MBEARBMFEHETAERE, ABER, RS AN IR, £
EELMEEYMh, SEC WTLIAEF B RARS MR RER R, H
B ECAG M S WAL, B AR H e XTI 12866 S EfTH MR E,
R EME AR EN W B RAR R M HHEFER.

e 1 A LIF 4 SEC 7E 2003 ~ 2012 FEM L A BB U RET X B
e B R R T R A B A AR B 2T 5 3R 2 U B 7 R A B ] 5 R
R E M BBV E R BB R PR A R BEEH
HMNBR 0 A I SEC M B F2WHE THARLER,
T Fo At 0 7 W B B % BT L A S AT A 5 PR E B S 18
&, 4 A28 15 B A ST B WL 9 8 AT o 1 2 B 230 A 4
BB 76% E4h,

F1 2003 ~2012 &£ £E SEC HANRUNEE R

A A S KA RN AN NR
B 2003 | 2004 12005 | 2006 | 2007 | 2008 {2009 1201012011 | 2012
;{gﬁmmﬂmj 1!/ 5|07/ 4]8)] 910|708
SEC i 7 # It B
BESKuER s |1 (5[0 |7 ]4)8]9 9 |62
MR E

[29) See Chairman Mary L. Schapiro, Testimony Concerning Economic Analysis in SEC
Rulemaking, at Wtp://www. sec. gov/News/ Testimony/ Detail/ Testimony/ 13651714804004.
UuSPIvmOYN0, April 17, 2012, p. 10.

{30) OIRA of OMB, Draft 2013 Report to Congress on the Benefits and Costs of Federal
Regulations and Unfunded Mandates on State, Local, and Tribal Entities, at hitp://
www. whitehouse. gov/omb/inforeg_regpol_reports_congress/, April 2013.

(31) HKPL43RE CFICAEHEHAN,

(32) RPE42%E5 CFTCHRAMENRN,
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BRARBAF R EXFESRANHSFILHERER

£2 2003 -2012 fFXE M T WENQTHHRUBRE R

B A SN B AR NSR
Pk 2003 {2004 | 2005 | 2006 | 2007 | 2008 | 2009 (2010 |2011 {2012
M EEHLM SR
P 714 | 1njal0o|nnj{3|1zl17|2
Wy WE PR A
MHBERAESHE| 5 | 3| 5| 1|76 |8 1111116
R BA KR

(Z)RAXMBENTE SEC X LR PHREN

1. SEC #THAIREN—BL R

SEC HE SN B B T — R PR FIUEHF B MR, 8751933
SEAEFIE) (1934 FIER L HIE) (FHREHE) (1939) (EFEAHF
%) (1940) (BBEWRIED (1940) F . WbSh,{ B M—F 2 TE/REHE
FIE R EE T H:R) (the Dodd - Frank Wall Street Reform and Consumer
Protection Act, Dodd - Frank Act, R #R{ Z#—# = %R ) Ak
W REREE: R ) (the Jumpstart Our Business Startups Act) H18F T SEC £
SR EEN . DAFREDMNA R TR SEC HH4-HELHLR
HHERUNNBNAIRL AUHNEIBEER . BEAFLHR
(the division of corporation finance ). # % & ¥ # ( the division of
investment management ) F1 3% 5 5 1ii % # ( the division of trading and
markets) 75 A 9 3 ML E T8 T AR T AL B E B EEBRR, BEf1—
FEEHRTREAN, 5 —FEEBKR SEC LA ITAMLZELIH
RFEXAR—FAZ258M#E, SECHRAMBATHARQE=S
BB (33

(1) MU RBETBE . X—HrB, MUELERT SRR LA
%8 (office of general counsel, OGC) .2 ¥ 5 K. B& 4 7 & ( division of

(33) See SEC, Implementation of the Current Guidance on Economic Analysis in SEC
Rulemakings, at hitp://www. sec — oig. gov/Reports/ AuditsInspections/2013/516. pdf,
June 6, 2013, p.3.
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EHEA(BTE)

economic and risk analysis, DERA)(34) IS & SEC HMMXTITAMHAZE
1A T PR, B E R T B 5 AR ETIHE IR A XN
iR, MR SEC REAXARIMNMERAAER, WHE
BBEEAT — R B A 55)

(2) MRIBY B, HIVHNE SEC #tEE AT AR E A, AR
DESENEGERR30~60 X) ARBER. EARERFECHER
U HE T BRAB VT AL 0] A5 SCAC , i A 48 %o 42 19CHE ) 7 P A i 4 1) Ry
iR, U R— BRI

(3) R B, B MR TT RN MR AFRS SEC #t /5
BSEPEEFATHT UL, SECHRLEG—BHES, AR
Bt SEC Il R A R W, Fat B — O E a2 % 4T,

2. SEC LA ESE Tk

o300 450 52 10 R AR 3 25 407 5 T, SEC — B e B S B R A 2
Z 2 K& MF M) (Compliance Handbook ) , T BB T il & LM B B
FFRRABAS T BIKER, H51% T Bk, 4t SEC sy #L I 52
BIIMEXRDAZEARBEERENI S %, 20124E3 16 8,
DERA FI¥: BB R A B A R T { SEC LI H 52 th 2 57 43478 A
&) 361 %¢ SEC H e M le A FF R & F At S — e

HRE(HEE) WER,SEC HEANNNE—-TEF i —RES
RTFEER: (1) HBUHER NS LB ER; (2) 2 R E RN
BEZTEWMNERER ) Q) HREREERFR; (4) R
MEFEERETFROEBAEA, FELIHFARB LN RS EH

(34) FMIIE 4 KRB 8o fo & @4 & # (division of risk, strategy, and financial
innovation, RSFI) ,

(35) BMARARWRANXEHFIE REANTRAMARE FRE - AABEL
RAKBILNFR, SECHLANAREAGERRAERAAF KL,

(36) SEC, Current Guidance on Economic Analysis in SEC Rulemakings, at http.//www.
sec. gov/divisions/riskfin/rsfi_ guidance _econ_analy _secrulemaking. pdf. March 16,
2012.

(37) EHERVANNEFEH(ABERKE RS, AERRE RS SHAHBRNY
FE LMY —ANERG, BRBHENRORRASRUKNTHRRERY
R, ERAWRUAN N T E R RLAE,

124



BRERBJAFHEEXEEFAMBEPHEARLRR

B A AT IR

Bk, ( ?“ﬁ»ﬁﬁiﬂiﬁﬁﬁﬁ&@ﬁﬁ_tﬁﬂﬂi"u?ﬁ%

B BERWANEFTENEEERFRETEZEMNRE SR
X, BT HEMBBAERAE, VBN x BENH B 2R
HATRHA . BRRRIRMNATE=EARRNRA 5328, BFE— %k
S bl A ik o A R — DR

BINFER AR 7 T, — MR & AL 7= A2 3028 X R T o S8 LI A9 1F 4
By, BHRE, AN SERIBRELBFERAR ;X AT HR
R, H MM ZRE IS N A R R R B E R, X0 o] LA 2 %M
T ey ] BB 25 N LR SR B A BB AL E AR B A B s T X — 45 R
MR ERRENRE ST A E MR ERERENTHENE
R, B AR AR UE R E, ANNSFTREE
HEETEFBCENER, MERO ST EN a5 RS ERE. 1%
ERANREARAS; EFNERRE(ENRENM EREREARER
) ;S (MR ERTRREER) ; ERE KT 374 #8835
A A—AREBA IR ( Jn 7 a2 a9 KU B A A A T A X B B 1T
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