(iE$57%36) (2014)
E+#%,%131~166 ;T

M LR 2 R H G EME
—— DUAT B 1 A B
#R”

WE EE® L LB HEAR LR -5
REH,EXE - HFEX LB e AKA, 2
—Aoh A AN R R, B A
HEEpRNEREL, RE4AAHEEEEHENES
EEAFAR  HEXER LR LB RERELL
T, ERE LM AT AL LA R L 2B &R
WEE R AL LN RTREZA, TEHAF £
FEALEAEEEQSEHER, UXERRREESZ
BN IA,TURSET 2B WHEMNE

X@giR2eH NHEEGEHE HEABHE

EHTHEE HEMNE

— [ EE G

SEXERML, REESFTGESBE®, &

« RMERAFG KB LA AL AR, BB TER.F
HE.ReW ELOBEFANRFRENL, XFERR
RN

o FEARXFZHRAT.
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TEFEIE(ET28)

RERIAIR“SREAM G H ERXAR”, BmAELD B, BIE
FRE T A TTETE 2009 FRIE R R AL REEESR T 5
HEWABER - “FXmMER ) WY, Ee EA N RAT S
RE, ERRRK—BEBEEE, FEZ BUR"ZF, IEFT S EE —
BEANVER, B 5 SE 5 R 3 EIES 1  B0 M R HEAT T KRBT
FO,EExT P EES B B EE B & (LT ARIERS) Kihe B Ts
BB MRB A 1L

BEERA BRI AR 2K, R EMBITE R UVREE
ERZINISEMMB RS W, KRR IEAWZE, FHit, NEWR B
B ASUERLRBESEEM G — S, W LA SRR 5
— B s ABROWL B, 207 B b 48 51 258 AR T4 — UL 1 i
Bt UR AT R P, B, 3% 5l 2 s W 2 447,
HEMERHERNEEZE, -+ oA BT/, AT LE
Xt B R 2 T 5 B O 9 SR AR T, T LA SRR Y M A O R
PR T7 1) AR 2 o

ETF k%8, A SCLIRTHS R S8R N 0], BroiE sk Lo~ %
S B o FETIHT E B R R B R B R R b O B
AIEHE R B, EE R EE L, WS ET G E
&, I A AR, 5 22 4 1) o BE A 1R

(1} F2EAAMEEANEE 6 XA KRETHFAAKTEMN AN PERTFR
RUTHEFRRA-ZHRERYG Y, MEENNEFRAPTERY HBEFE
EWEENELCRAMETRIWER T, B, RERTH “ BELELTR
BATRE, MEAR KA R 2RALE, S LEEN . “EXTRE. EREAAHNY
M NIE#", & http://stock. hexun. com/2011 ~ 12 - 29/136790753. html, 2014
F1ATEHERABAREZQREZERAKABLAANRERTEREEZFE
AR, B RERE:RERTARTRERKAA”, HGE4HH)2005 41 A 10
B Ko

(2) # http;//stock. hexun. com/2010 ~01 —28/122513433. html,2014 4£ 1 A 7 8 [,

(3) HREN“BENZ - RATHRRABNET" , HCRRI2013 £4 15 i, B+
EEATHRT HX MBS WAL, RER B FEEIR 2 ENEERAMNE
“2002 ¥ EHEHH AL LR BEERAITL” LR EH,
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http://stock
http://stock

UEFR 5 b 0 5 S B M A M

TEEE Bl S SHIE

(—)“REB B

2 ENEZR BN RIS EAE B R M M BB =, N
#a 32 E FI S SRR I B B S SR, B BRI E L) FERE
FEERAE MESAGEARR KRT ZEL2WEE D) 5hiE
A B 88 ] B O S0

1. T B 42 . SEC %4k ( SEC safe harbor)

SEC F 1979 4047 iy 175 FLNBLRE « RAT A B HAbAH S A B BR
(CRTBSYE ) B AN N RV IR A , BRAE B BR AR (A BE 1 ) 75 i S E we
B A — A & B 89 B Gl (reasonable basis ) B 3 3F B T % & ( good
faith) L6)

2. AR IEAR TSRS (bespeaks caution doctrine )

7£ Polin v. Conductron Corp. £, 58 /il [ BE ik & Conductron 2
A 1967 ARAEH A Brfd AT “ 7T G447 (possibility ) . “ Fi ] ” (anticipation )
PAK“ BB (expectation ) SEiR)E , “ B8 T 7E— MRS TR 22 H
ENAT R m”  EEIETT T W% R (bespeak caution) [7)
PRI FF JE IR VE

3. SLEEBEAR A RE % 4 Uk (statutory safe harbor)

1995 436 B [E £ 3l of FA AN UEZ7 VR 18 B4 15 38 (PSLRA) |, 9 3 7
(1933 FFiEFH L) (1934 SFUESFAZHE) Z TIMA T NE B2 —B

[4]) See Securities Act Release No. 33 —7101(Oct. 13,1994).

(5) HAZEXEZABRNERMOBREGHELE, ABNRETHESRERX
By 3 40 IR o

[6) See SEC Rule 175.

[7]) See Polin v. Conductron Corp. ,552 F. 2d 797. The court holds that The terms thus
employed bespeak caution in outlook and fall far short of the assurances required for a
finding of falsity and fraud. Language of expectation , of anticipation,and of possibilities
recognizes the imponderable influences of complex variables in a fast — changing field.
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EHHEB(ETZE)

55 27TA HIEE 21E 45, FilAR(c) () HE L)

BRAE(b) XA AME, BN, R ET T R EHNERFLWAEL
Wik , B 1 RR A BOR T WL BB R KSR, W 5 AR A
VRIRH  EE FIIEOL T REBREE N, (a) 3 b 42 B 59 A A2 45 1 8¢ 1
K ATBE T BRA M T 5T

(A) ZHTHE BRI -

(1) Bewa € AT BEVERR IR , M A A B S B R 7 B, 75 B Hh il
E T REFBEER GRS MENFRATHERFEERLERNSHE
EHE;

(il) B TAEENATIEERR, 5

(B) JR & A REUE X AT RE M BR A -

(DFEZEBARNITR, & B RN Mok B 58 bR 26 % R R B kR
1B R IR Y 5 B

(i) &R A A A

(1) R SR 9 & FAT B TN 5L B0 B 48 it ot 5 80t
f; H

(D) ZFERIATEHRA GBS SO M R A B 52 B 0 2 2 Bk i
R EEAARPEN,

5 2, FHE K (o) (1) MUE , 7R B T 3R ERT, (a) ZH 2B
K 3ot AT BE P R R S SR AE: (1) B A% 7R #7585 (meaningful
cautionary statements ) F5 #E; (2 ) AN H 2 (immaterial ) 5 #E; (3) ¥ 5
(actual knowledge ) HRifE (9]

AW, BARIEEA R RSB ENBRRRG xR, Bt
[ Z A7 T - AT NERHEAMAR S EARMAT B2 T— 2“5 AT
AP E AU IR VE SO A 23 3B ¥R AT O, MR AR T, 5 F
Z X EETE” WA TR R AT A B A AR ¢ F UK 0947 R A RUIE 27
WRVE B A E SR 2 BT O, AT T AT . XS mIE=26:(1)

{8]) See Section 27A, Securities Act of 1933, the same as Section 21E, Securities Exchange
Act of 1934.

(9) See Jeanne Calderon,Rachel Kowal, Safe Harbors; Historical and Current Approaches to
Future Forecasting 36 J. Corp. L. 653,1997.
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WEHE LIRS RAMENE

— R NIT N . WNHTRE Y PR 2 T 5 BB Al B3 A, AT RS BR
RO R B E R S (2) BREFY R ERIE IR, mE—
BIEVERRIRHAE R, 3) THET N AT EMRERME, miEsIr
AREEATA R ZEIE L 55, AR K, X B IHE 7 R IE N E L%
B,

HEZ, B L2l R, R4 (1) — MR A9 (area) 5
fR9775% (means) ; (2) % 3% T ( responsibility ) 1 % 1i} ( penalty ) 42 fit
PR — A (FEEMEMEZH) 0 BT, ZaulH R %
HER R RGURR M — R ff 1. BARBNES i, R R Il i A
FERERIE DI SEERFENS DD WAL, FiL, B
LU, IESR b B s BEA B R — P S & L1

7 BT R, e B O SR L T R 2. 4
wn, AR B R i =B R W AR, AR R R R R4 5k =
2, BPDFE AT S A 4, DR LA S 0 e R T R e A R L A A T 1
. S0, ESRE LR SW R Nr2, FEERTH
B 58 LR E AT NBCH A A 2 N SR, 16 Z I R b A7 A
BhiE i, BTN S SRR R XE B AR R HRERS 21T A
BOH AR AR BESH I TE K , #5045 75 58 2 o B RS W) B e Bk 1 o A
BPOLE BT AR 0 “ M AS ROER AL s T AR T2 RO B S, AR R Sr vk A
FHEIR B B BT R R L HE, ARG Hw . WA iE (R B B
BRIUT WG T AR AT A R AUE S MR B, KB B2 — & T

(10) See Bryan A. Gamner, Black’ s Law Dictionary (9" ed. 2009) , West Publishing Co. , at
1453.

(1) WEEEABEZLRWE AT HEREERBEAX AN,

(12) WEXH®, EHFBFELATBALEEHE LA T EARERTER XS NH L
HBREX RAEB WEREL —%,

(13) BREKEGANSRE-AZBLEE T X EANEA, BE, AN CUHE
WABT o, —HEHERH, BRFFEXLDFATEI S W LR, T 0 5 &%
BT DL R SRS XS, b R S EFARM IR, B2, 0054
BEWHHRES THRAZBARKXTUBAARASF RN DT T,
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WA (E+8)

W E T 10b - 5 FN T KB SR E R Ria 14

(D) REB” BT

o N ok

WHGCR , TESHR T LR W IRFT 4 A s &, B S %M
Hih#n =2, Hi BERRELBIFRRRZAL, BT NS A X
FRATEREMER, REEYASHRFSEERE  EB&E
BT RNEE, A ZZ 2 2B RP . B, hmX#es 8
BEZHRAEREX A, BROETREBEAZEEBREZ—, B
REUR N 22 2 U ) B I R

SChR b, MR 2 U R RS I R, R AT A B A AR
FERMRENNE, BEZ, BT ASCG AR EARLFT R 22K
BOR, RHEHAG M RE S, ML RF & Z W ERWIT N, MER ik,
A RERLEEWHRY LT AN, S5, MRESITHH L
B RAT A HADME AR T — & BRI 25, B4 RAT A S H Al A %
FRBEIRB L 35, B BBAT—EM L F", HI, SR
Gl BN R AT NS A EAR R« 557 AT a2 B MRk, 7R ST
BEAR LR R,

L) 75 45 % 75 38 16 ( bespeaks caution doctrine ) A 1] , H 23R & 47 A B
HMHXFAROBEEFEEMBELTHEERENEREES
(cautionary language ) , JEMEANIY , NEESE 2 HFPp Z 2 RIP, REW
% RHE1E S (cautionary language) , 33X 1E & & 47 A K HABAR & F 4k = 8k

(14) See H. R. Conf. Rep. No. 104 - 369, at 37 (1995); S. REP. No. 104 - 98,at 4 -5
(1995). Y4 , X—HWAREALE, FHEEFHFELHARN A, See Claudette A.
Robertson, The Private Securities Litigation Reform Act of 1995 The Safe Harbor for
Forward — Looking Statements, and Its Effect on Issuers and Investors,17 Ann. Rev.
Banking L. 607,1998 ; Walter C. Somol, Dredging the Safe Harbor for Forward - looking
statements—an Analysis of the Private Securities Litigation Reform Act’ s Safe Harbor
for Forward — looking statements 32 Suffolk U. L. Rev. 265,1998.

(15) #lam, £EC1933 FEFE)F 3 F(a)H(2) -B)FAET 7T X“BRIT %"
(exempted securities) , -2 BT LB E S E M, £ B2 b T 2 3 R AT A B H RS
HUEHEEIHWEFT" SABE (XEEHAABFRAEREIEFE), KT AFE Y
M 2004 FEJR, H AL T, XE-ANRBN—BHSBLLZE, FDSHBR, L
AXFEA RN L LBRE,
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MEFE LR ESERERMEMNE

HF“REWw" MR P a6

2. BEMmEEN# L

HEFE N EEEBRHEFESH TR E SR, T EEUE— R
FHEBHTHEMZHERNIIR T ZEBHENTBER. —1
HERFRNTE, TEEUS-REE-THREREEEER, B
M B EEMN G R EEZGNEE T, HEEERNIT RS
B8 BEZ . BRZREERGBANTIRUE -RERESR
B EAEFREEGH B A —CREEN, AmiX L EE" mE
BT HEZL2E,

BREZL2BHENRITEBEET M REEWMTZ"HE
4 (19 BRI Z SN AT A R NE LS —RE,
AR 2 B AL P ” SR BT L R & B E MR T
fEtE. XWEMEGLZEBHEHRITTEN G —MEMOXEUSE —F
RE O ST 2AC 1 AR T B (200 SRk g ply AR O “ BRI A
BT R ME LR, AR 4 “ k" T A 5, DA R Bk B9 “ 1%
B dgik £ T &L L2

T Se % 75 B 15 ( bespeaks caution doctrine) B A — P EE R F E .
SEC %4 BT E R i “ & P 4 Z 5l ( reasonable basis)” . “# & " ( good
faith ) AT #E (AERA ) HERGR , 78 35 B v %o FGE B 4K 1A 4R 24 BB o, 5D o

(16) EBZLBEFERNEEZER, F0,D £H (506 AR ) &4 2 % H(1993 4
HEHE)EAQ)I AN N E LB LB ELAELTEZH AN L HFEHNEHRE
THEBER, FWROANEBAES XS A RERIR & WEATATBEA
—BUEBFEAAT EWFABTEALTIEE " S, 2ANIAEH, £99~
113 7,

(17) BRAEX“RAB"HERNEL—-Y,

(18) F_Ek3l,

(19) L3,

(20) R L3,

(21) AFHENELZLABEAEG AR EHAAGRA. #p,D L0 (506 AR) &4
MEEC993 FEFEIFAQ) FW N E2H ERARPET CRBETEY
G— ERH AR, WAEE THAAE 7T K, 4R SECHA LD
£BIMWE", LAANTEF.F 116 W,
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EHBEIH(E+ZE)

EFFREED (2 iR, W Z R4 (bespeaks caution doctrine )
2/ 1995 F L EBEREA B LN E R ES B ( meaningful
cautionary statements) /i, HEFERERERZ L EEEE LG #
Pk, AXRBESMREHBE L “ BN E R HIES (boilerplate
warnings) RN REMI LA B X BB R MEBRIR . TR o R 0 575 33 ] e
ML FHELEREMEERREERARNLRERFE, flink
FARLER. P EEAMNERENARBRLNERESH
( meaningful cautionary statements ) 4T T 7E40 AR B, Btk K47 A B H
b A 3 i B R R BB AR A BB AT & R 1B 5 ( cautionary
language ) fYARE , AT (3 L BL A 40 0 19 P 8V 4 (24)

3. A HEfl R R SR

E—NIHREETEEBEN HAERERANEXLLELE
R, A SWEREZ ML, MR, IEHFE ENZ2BHER
— MR R, HEZ, BB ZIMFEHLMAFEREERME
MBI, FE— BRG] LR 20T BB A 1E
ZHAR, Tl TIZIE R RE R0, XERBEARTTRHEE MRk,
TRUEEESSEHNEMRSEENE NI BRAE YL LR, R
REWHE, ZTHRERNBRERZINIEE, A DRBRE R A"
B 25 B b EENEAEE LTS, MEASE R EHEA

{22) Third, defendant companies do not freq ly raise Rule 175 as a defense because

procedurally it requires a time — consuming , expensive , and fact — intensive analysis of
whether defendants have met Rule 175° s “ good faith” and “ reasonable basis”
requirements. % WL 5 9,

(23) See H.R. Conf. Rep. No. 104 —369,at 43(1995).

(24) Bk, & & LW E T M F ¥ (meaningful cautionary statements) A & & £ 4 W A
B R BELAEAHANYE, TREEN, F_ ¥ F B RAWN, B
HRth, B BT ETUARSEENNREEMKE, FU, ARXNETE
TRAERHEHO NS, WRATEANEATRL L E M, HXWREER
EEE BLARAARL AR EF ST ET, TN, AN RANERETATR
SUANATREEX N, 2T LR REF . “2EMHAEXNETHRETHAR
W7, BRI D201 £8 6 M

(25) bk, ¥ HEABM LK XHAAHHIHA, &L SEC Securities Act Release 6389,
24SEC Dock. 1166,1178 ,note 33(1982). # 3| A ¥ 5| H EH, £ 97 A,
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E 35 e b 5 A vk B R BE A 1

HikE, —MERBHRR 2B EXRMUTRDL, EEAE TA
Ve A BE L 2kad L, 28 3 22 2 5 7 At vl ABE A BE S 26 LA Shad 5
B HZMERETEE (RS ®) BB MELTN, MREFH
J& B R [ UL 43 BT (260

LIRS TE S BB RR e v I BE v ), R B 88 B B TR = AT
AR AR R ERG R HENEE BB A, AiEEER S4E%
B AN UERR P RN T e R B, B O S5 A A BT B 52 2 A R AR A ik
1421 polt SRR AR R AT A SCHAA O R R B IE SR ik
FIR M ST — M PR . IR AR, AR IAE ER=FE %2
MR AR AT AN R A R ER B RN R LARER
MITT g BN, & RAES T B IRVE” B BOSL T E W R 24l
4 ,(28) 7E AT BE 1 S B 88 (R AR T 5 & B9 2 T 10b - 5 AL B9 25 3K
VEURIR R, RAT A B 56 4R 52 2 0] 88 W H AR 2 47 0 AR IF A
R —ANHE MR, N SE B SRR R S, WA 45| & 2
We 5%, Rl et F B R =Rk AR
AT N BR AR SC SR T o

ERERNE, ~ 225k LR E 2B B AR &ZR A
B, Bhuk b, Jo B 1k B A 55 18 B R B4 [ R LU SRR RAR &
FUIU , -t B A WA 0o 2 ) 3 5 8 A AN AR B A Y BB R R — A [
B A2 RS R A FBALTE A 1 LR TE M B 2 A 2 i, 5% 55 6 )
B ARFTEBLRTINBR ; 2 , 35 Rl 55 BT A BB B A 1Y bL 3R 1
B E (R, TR B0 51 55 R B S AR SR FEBL AT INER , IR B Al 38
43653 45 L S R S AE B S B (22) WT I, oAk B BEEE b R 2
B H AR, BRI T K AR, AKZN,BREW, HE

(26) W REEXFZFRT KB ARED,

(27} See Wielgos. v. Commonwealth Edison. Co. 892. F.2d 509,514 (7™, Cir,1989). %5 &
Feomk GRS W 315 S BBk ) , sk B IR 2000 47 )i, % 178 T,

(28) XTF10b-5 MM MEESHEH R, SN KM - D BEEHRH . (EEEHFEM
B), 52 K E M, A AL 2004 4F M, & 246 ~285 T,

(29) HZWEAKE:“ZAEANREERENER", R(PAHED2007 £5 5 ¥,
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MEHFEFE(E+8)

ZRBLE AR, WRAREZ M, A EES 0 Rz
Prik LR B T W ARE” ARSI BY N MK, 2 B R
T HERETIR L SBHE, S - REL LN SRR ZH
AR, “ 27 bR i) BERE HF 3R 2 THIE BRI F W I R Bk B,
MRETHEHETEE B2 Ko FEaE, Emt, i FezaE
HEft X — R 2k b b B A B AR AE , BT LA AR
P 0 % 4 W W B S5 IE Sk b R s BE S AR I

(Z)“=&B"MERER

BT RE PR B B0 5 B9 22 s ) BEARAEL T 36 [ X mir B 5 8 Bl 8 9 L
Wl BHFEZ, BAMBEEEBIE, IR LB ERAEKATRE, |
FRIBSH:AR BB R B2 T EWAMA T FITH0, BB E R ZAAE
BRI S H PR AR , DR, R OR B SEBolR 25 5 Br 4 5 0 T AR 25
HY B SR AR S B o 5 2 SORE YO0 Hh B e 4B A R TR
B — MR R - SRS SRR S B b 5, R R AT SR B IEH
R, ERTERBESMIESE EAEETT R B8, b TaiEe
BRI AT E Ve, WA O B X X — B 2 IR AR At — MR T 2 Ay [ 2
GE— 0 E B IR T A9 AL J7 ¥ E L2 R, B A RN 5 — T
M 87 A ME L (Z2l) MIT R AEE AR AR ERE
AT B9 B TSR SN BT, B o A 4 R 2 BOURA HPOEAT A SIA
KE o AT WL, i TR BEYE (R BB B R T 7 A ) — B, B0 U —
B R G — R SUl, R ATIEEE B R L 2l H E AR
I

FERERESR b, T WA AT T X A B R B IR e

(30) HREA:ZLERAMNREERENER", R(BSHE)2007 £4 5 #.

(31) B, ERZW %L, ZEBANREARTELFWEESHT, KETHRAE
EX—BHARLA NEFAFE LU N A B TR 2N E, HREEH
FOHEAEREZLBEANHRANECAEREE L TUS A AAK . —RRHE
FHHI B h R B R L SH f —RREH CREHREAEEREE LS
#o DRI HIEE LERMAR L UL ALL T, ATFE 4L
ZEARETEFE, ZRAEE FE KE W YR 2B 22BN
WA, RO L FHRDI2010 55 3

(32) RLESl, HXAY, PEN CL"FEFEHNFNE AR LBEAMER,
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EHFELREEERLHESNE

wEZH, H—-AEFLANEL2EREEIESRE T IESAZERITH MR
W, REC1933 FFIUESIEN R 4(2) FZR—ADFLBNTFHR, HM
5 (AR 5 ARE AT ) W R ATERAT 2 B47 A 9325 (transactions
by an issuer not involving any public offering) (33} SR, fif A FF £ 4T
(public offering) # & — MEFFE: EMMEE , B h SEC Mk Bk
( general counsel ) i@ 45, Ralston Purina %%, Continental Tobacco 2 A &
Doran AW & &, i 4 NBObRHE” B “ e BEAndE” , “ R R 3] 4
SRR R 34 (B ) ik i A ST A EL AR I 45 4R 4 R , SR
RERTE S 4(2) HZ# %M AT AB 205G B KRR 055 47 AR
G BT A BAT S R E 0 55, AR R RITIT AR & 4(2)
FAZERATHI S840 , DT if 220 T i 3 B2 € 1933 4R UE 257 1 ) i XU 360 Oy
I, E #1025 ( Securities Bar ) FEI SEC A 47 22 - M N (37) 2% F  SEC
5 1974 4240075 7 HLM 146 (Rule 146 ) 38) 7E 1982 SE4545 T D 44 (1
M 506 ) (39 AT AL T 41 X356 4(2) Sy 22 s LI (400

[33) See Section 4(a) (2),Securities Act of 1933.

(34) ATHBLWFEMNF, ZNNHFES, £51~88 7,

(35) BATFHN:"XBERFELTHEHLE  REXL AREFH.GEATHE %
Y, E Bk A ¥ WA 2000 £ K, £ 209 ~250 T,

(36) B L3l

(373 HE.LE3l,

(38) HEHHF/ ¥, ML LN D FH(AMS06) TR, 2RMFHBEH, %96 W,

(39) D & i MW 501 —506 % 6 FH W My &%, 2P H W 506 K& 4(2) %, £ LFE
REH,F9T T, AMS506 REFRELTF IR AR IBAHFHRE T T
ER:()RHRATARFEBUEARLATAGE AN MEATEHEDL 35 A,
(2) 4“7 # (e WA ¥ A" (accredited investor) , R E K F HIFFRFMHE 5 K7
s R, ERATAAEN AN EEREMBEEZW , ZMEALAN RN ENE
Ko B)RATRHHMA—RUWER, MRELERANSIEARTREE L4,
By S YERNS MNELEWEIARFHEEN. D)RTARSEREER
WAy — AN A TR R T RGBT U TEREEE, (5)FHEAA
ERAERBRAHAELREEES, (O)RTHEARHE 4(2) FME 2
FHAL, FRCEFE)EMBERBTRBA,FRBLE. KAARYATAHEE, #
R FATREGESRZ) L ABH . (DEATABRES - KAHELERZEARILS
B, fox@m Ex4e”, w5 T4,

(40) AL B, D A B (AN 506) K444 £ XA HRAE# 0% B & A8 5 E = A
fiEo Z LRI S0 4, % 97 ~116 W,
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EHHER(ETZE)

H4n, B4y By (issuer purchase ) 5 4 44 71i 3% ( market manipulation )
MXREES 24 By [ 1 (issuer purchase ) & 7 #1934 £EIE
HFRGEYHE 9(a) () FI T WBRATIG? XX — R BB H—HE
i, 36 ECHU I A R AT BE O 75 42) K, SEC T 1982 4E B
A1« N 10b - 187, B 35 A [F1 W 14 &2 2 w6 B0 DU} (430 S5t 5% & EL A58 B4 5
MiIThBRBRATEFEFE, RERITAAMREZIMNZEREK K
(manner) (B[] ( timing ) | #t 4% ( price ) & %t & ( volume ) & {4 3£ 4T [
W B EASHAERBRATNT S . N FRAZSBZIN T NHETH
Ry B AT g , AR EAT A A R EMREHT T B B8R HBET A E
HHEELFFARIBRERRZETNIRAN, MASHAWIAER
BATH ) BHEZ, AN 100 - 18 2—NHEHMBIRE. RELE
R0 0 SCBRIE A RUR 1 B, 414 2 B FR0 M X BT Rk A (46

HERANTREERREBITH - EESER AR TREENS,
HEARUERWR” ) EAREMRBNRR, IEREMNRERAYE
BXFE RN, IEHFENZMIFERE FIEFTHAGHEZRMBER
fbo EWMB¥ERBN, EFRITMES, RBREERMBEARLBHE
B8 BTFIEHRERAEEXN SRR ARERR, & 2R 5

(41) KK “RBRGEHERATINXKRELARN" , RCEER N (BB EAEE
#2012 £ %3 #,

(42) FlLk3l

(43) XTHUWI0b-18 HF MR R, ZR[X]BFY - FH TR - FEH R (LEE
FUERE), KB EF, R4 N 2008 £ 47, # 831 ~834 7T,

[(44) See 17 CFR 240. 10b - 18. See also Securities Exchange Act Release No. 19244
(November 17,1982) ,47 FR 53333,53334( November 26,1982). X W B 4 E K B
HANBL FRbLEGEAANRR.

(45) BRAWIKRKX,

(46) R L3l

(47) BRFAHEF), ZHEML2010 F£R,F 14 A, FEZAERE “EHE4h,
FAEBPIZERZ MW HEWEAERE-BERAETR . ZAHE
BARRE), GRZRHFF 1986 £, F3 ;%51 B @ R (FHELER),
A B 2011 208, % 14 T,

(48) BRI EHTHRBERREREHE PN —FREHFE LN - RBREK
AR EREEH - CEFEETRI(F3 ), %4 HIKAE 2003 £35, % 76 ~
102 W,

142



EHE RSB RANENE

AT, TR IEZREE b, 280 b SRR B MERR BT A D WL o X it
2 R RE A AL , XEE LA B S 0 — B9 IE AL AE , B RV A 8 — ML
WA R PBOCGE M B W #REE, BR, XA RUA BN 5
B, R AR BN, B, T ER(EER
R T ) SBABNTE R, B I T I 2 B Ok B T4 5 M- Bk iF
INEEAR U R AR B 55 — O T, S (R AT A, R 3
POBLBE 7 AR Y A 0 TR R T SR, il fe BRI R,
BRBHBERBEM A, (URIRETME) G LW E S BEER
SR —TMN, YECEMENERSTREN, SEARTR
FAFEMEYLH T REFERRNBEANELBT TERL S LU &%
FERERR . Z2BREATHER(EZERRMT) RET —
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