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(12) Guidance to Assess the Systemic Importance of Financial Institutions, Markets and
Instruments ; Initial Considerations and Background Paper, Report to G ~ 20 Finance
Ministers and Governors FSB, IMF, BIS, October 2009, See http://www. bis. org/
publ/othp07. pdf.

(13) Schwarcz, Steven L. ,Systemic Risk, Duke Law School Legal Studies Paper No. 163;
Georgetown Law Journal, Vol. 97, 2008, 193 - 250, See http://papers. sstn. com/
sol3/papers. cfm? abstract_id = 1008326.

(14) 20 4 80 PR X E i RANBR — M F, B KA F, K4 750 K44 R ALH
B FEYRHE 1600 LETHITEABE RFRTHERIH2. 13 L7 %
JG. # JL%1#],Nouriel Roubini and Stephen Mihm, Crisis Economics: A Crash Course

in the Future of Financ e,
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(15} Laursen, Christopher; Sharon, Brown — Hruska; Mackay, Robert, Bovenzi, John,
Why “Too Big to Fail” is Too Short - Sighted to Succeed:; Problems with Reliance on
Firm Size for Sy ic Risk Determination, New York: NERA Economic Consulting,
2010, See http://www. nera. com/67_5566. htm.

(16} Schwarcz, Steven L. and Anabtawi, Iman, Regulating Systemic Risk, UCLA School of
Law, Law — Econ Research Paper No. 10 - 11, 2010, See http://papers. ssrn. com/
sol3/papers. cfm? abstract_id = 1670017.

(17) Wi, ERAEHALSY, 574 B F EY HH - United States - Selected Issues,
International Monetary Fund, 2009, See http.//www. imf. org/external/pubs/ft/scr/
2009/¢109229. pdf,,

(18) See Global Financial Stability Report, IMF, Aprl 2009: including the Network
Approach and the Co - risk Model, See http://www. imf. org/external/pubs/ft/gfst/
2009/01/pdf/text. pdf.
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(19) Schwarcz, Steven L., Systemic Risk, Duke Law School Legal Studies Paper No. 163;
Georgetown Law Journal, Vol. 97, 2008, 193 — 250, See http://papers. ssrn. com/
sol3/papers. cfm? abstract_id = 1008326.

(20) Fontaine, Jean - Sébastien, Jack Selody and Carolyn Wilkins, Improving the Resilience
of Core Funding Markets, Bank of Canada Financial System Review, December 2009,
See http://bankofcanada. ca/en/fsr/2009/fsr_1209. pdf.
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(21) Three Market Implications of the Lehman Bankruptcy ,pp. 6 —7 BIS Quarterly Review,
December 2008 , See http.//www. bis. org/publ/qtrpdf/r_qt0812x. htm.
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(22) Schwarcz, Steven L., Systemic Risk, Duke Law School Legal Studies Paper No. 163;
Georgetown Law Journal, Vol. 97, 2008, 193 - 250, See http://papers. ssm. com/
sol3/papers. cfm? abstract_id = 1008326.

(23) “EERERLFBEFFFAREERLFERN R IOLT X GRER AL KIE",
Rethinking the financial network, Andrew G. Haldane, Executive Director, Financial
Stability of the Bank of England, p. 17, April 2009, See http://www. bankofengland.
co. uk/publications/ speeches/2009/speech386. pdf,,
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(24) Redesigning the Contours of the Future Financial System, Kodres, Laura and Aditya
Narain, International Monetary Fund Staff Position Note, August 2010, available at
hitp://www. imf. org/ external/pubs/ft/spn/2010/spn1010. pdf.

(25) See Global Financial Stability Report, Chapter 2, International Monetary Fund, April
2010, See http://www. imf. org/external/ pubs/ft/gfsr/2010/01/index. htm.
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(26) Systemic Risk, and the Financial Crisis of 2007 —2008 ; Written Testimony for the House
Oversight Committee Hearing on Hedge Funds, Lo, Andrew W. , Hedge Funds, 2008,
See http://papers. ssrn. com/sol3/papers. cfm? abstract_id = 1301217.
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See IMF, Global Financial Stability Report, Chapter 3, 2009, supra note 18.
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(31) Global Financial Stability Report, Chapter 2, International Monetary Fund, October
2010, supra note 18.
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(32) When Safe Proved Risky. Commercial Paper during the Financial Crisis of 2007 — 2009,
Kacperczyk, Marcian and Philipp Schnabl, Journal of Economic Perspectives, Winter
2010, See http://pages. stern. nyu. edu/ — sternfin/pschnabl/kacperczyk _ schnabl
nov09. pdf.

(33) Market Liquidity and Funding Liquidity, Brunnermeier, Markus K. and Pedersen, Lasse
Heje, Review of Financial Studies 22 (6), 2201 —2238, June 2009, See http://www.
princeton. edu/ ~ markus/research/papers/liquidity. pdf.
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