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S A RER R, REIEF TSR H 29 K, BB A5 25K
AN IHATH), AR E TSR E 5 R Mok S S5 R
XA BRIES T I B d B 453058 . SRR R B4 T G R
BATHERRTHE , IN5R M5 POk B RO S AT E A T M A
CENRT . BARERR, GESFE) BURE RS E KSR R RN
TATHORE” B RE ) B B R SR AL LE T, M MU T PR AR
] LA RO B E B A SRR T 85T 5 R Y E AR A ARG,
H A58 B A H R R B AT E R R & M T AR
B BT (HX— VIR LUA R hak  ATR AY , R UESF B AL
SRNLA RE I BRIBUA BOEE A KL A e & B4R s ik 7™ . (HE K E B AT
X FE VR IESR 2 55 AT A HEAT AR $ B SE PR AT 1 9F AN SR, JUHR M R
MR ZR R, Pk BE ) 22 Y 1R AR R BB BR TR

TE &R 2RI E F T, A E R0 IS 4 LA A o e
i B8 A BRUE S5 T 7 K H M B AT MR T —E 5. £ E SRl
“FEHETEGRRE T, RE SIS TR S X ERE,
— [ W B MU I R AT A FT BE B T R BS SRE SR A8 5 , T — [ B L
R BE AN PIEAT S MAEAE B R TR A 25 W AL B P BV B 5 o

T EE BRI B A LR AR
20 & TAE A G4l 9 SEC [ fr % % Jp 2~ = (Office of
International Affairs,OIA) , 4 1HI {8 £ & 5 [ 5 S5 iF 27 52 5 Pk O B3,

BB, S E B LA 3 (R AL B B8 B SR B A L 5 IR, R A5 HE
5 SN EE SR R Rk FRE AT AL 2 18] [ Br F B AL 2 005 T A9
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EHEHB(ETAL)

HYELY) B e E PR S — R I BT R B TSR I
STHHEN, 7E 2013 4R, SEC &2 T 96 T EH R BUR I L2) =,
H5 BhAS B8 R B Aol o7 3 B SRR SRR, HAn 2012 4R HS B 35 [ 4
ERKFE FEE eE gk Fis HhL P ESEFEFIRLLS)
5, SEC EPREE S5 I A F R F ML ST 3 HIE 5 A VLA R Bk
B, 2013 41, SEC il 2 T >k A i [ i) 266 T AR B BIERK L4)

M SEC [ bR 45 I v =AY LA _FBRS AT 0, Ko 0 B 9 i 5 41
E S WAL 06 1F , S BXT B B 97 38 5 3 AT M A sl k.
H b, SEC A T AR 3k H “ R FEA V(5 MIES: T 35705 ) Z HAR R 3L
B, H#i 0 EEIMT R ENIES T S0 m, KSRkt
FTEEPRES T A S FE b A RAEBGT , AR IR B
HEZE

(—)iEHZKE

EERTBRERER AREEIESLGHEE LHWMAEEZTNAR
GIEH LB R  REF E SR EEERMBERE, 280
WEFR A R O 36 B B BEIE 257 48 5 P 4R it T 58 40 R L S5 i vk AR
o AR 1934 £ (IEZFAH ) (2012 428 F 10 HEIT, FR) 3 %&
a R 47 T HUE , IEFF A R 18 (1933 4RIl 1) (1934 SFIEH AL S
) (2002 SR BT — B s R L) (1935 AE A ST B A FIVE) |
{1939 EFHE L1 ) (1940 SE BT A 12 ) LA K (1970 4FIE & %
FRY ) o BRIbZ b, MR HE SEC W3k (0] fff B UE 2335 16 A 45 2010
(B E— IR 2 AR R B R R B B R IR R ) (2012 (R AN
R ER) , BERIEFZ S N RIEE L A TSk iz g,
A8 SEC JEHA #E T AL FL I 8 BUAT B B AU HLAG

(1) £ XE SEC2003 FH£EFMEF 25 T

(2) ZJLXESEC2013 FH£EREH 26 7

(3) ZWEESEC012 £4EFERESL 25 W,

(4) £ W %E SEC2013 £ FHEH 26 T

(5) Insure the maintenance of fair and honest markets. 3 W, 1934 £ AKX FEYFE 2 4,
RB|EL BMAZHHREAZFHEE,

(6] See http://www. sec. gov/about/laws. shtml.
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1. SEC J"¥Z {900 il 58 AL

SEC LM Hl @ AR L AR T K, RESHESN, B R E KRR
iAo

1934 4EQUEFAE 5 L) 55 30 (b) M€, “HEM ANEARE TRH
BEEMIESR 5522 5, B H AT 538 5 H KRB RIEHF L5 T 2=
Ay 5 L A0 A 3 i o 0 ECOE X R AR S 4B, A 3 A 2
FE BT B AT R B A B 7 i AR R T A AR AR aK, BARHERR I
FERLBRBEIFAW, NE W, B2 TR e, TREEERD
2 B (R IRAIE 22 B 3 ) 25 1905 5 (a) (b) OISR L 5 ¥ ik 5%
AT T E— R E : KA EEBENIESS L ZHE B
8 AT ARG RAT A4 1E 38 B A R AT D, I BE A
DAL E MR 4 ) 36 R R B A BB AR A B T
2, Y058 R B WIESR A G 1k o BANRIES L2 (AT WIW AT &4
T & AN, A5G D3 L5346 ) [ A1 & S I 2 S S B 2 Rl I 22
YA R, MR35 FH 26 [ A IE 253 38 B vk o X S Y RS R R RO B B
PR 7 [ PRk Fe e YRR P, B2 5 1905 4% (o) 30 UK T SEC
TEE R 38 5 15 B 4 38 P J7 ) 12 B9 B ) ) %€ A (broad rulemaking
authority ) , gl R Ui, SEC A LA 5E 5 (a) (b) ZAHR I E

1933 4ECUE S5 ) IR R 5B , P28 19 K5 1 RV Z R &
5 AR 52 1T R R B Sy R A S it A BRI 4 Y 2% 451 AN
FIIN) 50 555 T 0 A5 3 45 AN ) A YK R HAE 5 R R AT N R T A R 4 AT A
BH A5 00 25 BRI, DA B S SUAS R PP A P 9 1 07 B VHOR RN AE B 4%
PE7 S b T BRI ) A B AN SR e B 1, R IR SEC 7E 1%
AT TR A4 R0 00 ] s AR, A B B R A SR R AL o

2. B

1933 A CEFRIR ) 55 19 4556 3 3k XF SEC 2 BUIE A A A7 16 H B
FLRE IR T 5L 2 A N S iR 2 o S B 2R T R O AR M e, A
A5 25 By £ AT AT B 5 ek ply L3 A RO AT AT BR R R A LA R AU OB IEA R
2 PRAEIE] MR A EE BUSIEYE , SR B R BT B iR, s
HAZE RSN SR A RS E TS, X IEA B2 R i 4 3C {4
UE 378 A 48 44 BT LA ph 38 [ A 0] 3 7 5 AR — oE N FE 98 2 9 T IE ) M
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WEHEFE(ETAH)

.

(AP RREER) (3 MR) (715 442 £HE , “ SEC Al 1K 2B
RS, BRM FHEAMEA#EER SEC H&.”

XA R EIESFESENBONE HIRME T BEE0REIKE, & ol
BHEEIT T4

3. REBREAR TR

CREBEFRRIEUYFAATNAEZRERBETENRR, X
FAAF LA TR, AR VIR T 26 FHE SR LR AT IR IR

1933 £ (UEFFIE) 56 14 FRHUE , AR IRBIES 9 AR EF AR
B ZE DR o5 0 0 R I 84 A AT B 5 B4 7T 2% 3K L RO B KR A # R TRk
071934 FEUEFHAEHTE) 5 29 455 1 FHE AR &0 A e,
TR A ESF A E S TS T, S F ETF LS
JIT B A AT AR 0] By A AT R SE , I JB TE A o

PLERLE B E M AT B3 E ik f ik A E AR s &
BB AR FCR TORLAY  SRAL T IE S5 08 1Y B R 38 P, iR SR Ik B A
AR AL 8D

(Z) RiBINEMGE

bR T UEZRE:, 5 REMAE S EESE X, 88 —BARE AR
ik ——( L 18 AP E MLk ) ( Foreign Corrupt Practices Act, FCPA) , %
EAWAFENE LG 43K (anti - bribery provisions ) Fl4x 1tk H
25 (accounting provisions) , B ZFKIERIE 1934 EGEHELZHEY R
EMMKEEAEER, FENAH T RSEE AT A, BEE
FBA R 1998 ARARE B PR 2 M I VA 1B 1T B R4S o AR 918 ST I 25 3k A #1
E , 3 E W NBGIE 27 & AT B o S2AY B AMNBUR B ORGSR Rk
5 B A AR %, B TIREAT R, B 1998 4558, R G 4
FAE AT EAAAE A A

1. ERERNIE

1934 FEEF T HIE ) 5 30A £ E, M EFKEAR LS+

{7) Restatement of the Law( Third) The Foreign Relations Law of the United States.
(8) ZFEF(EEEFRBACERFAAAL), EITAFE N IBRAL 2008 £, 4 274 7,
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FEEREHFZZ M ERER

ZOEHHD) B+ HA(BERHEIL) , B RRE M E N EITH, 5
HRELARRATENTEOEME R EF B AT ENAE A
AT BEER R AL FE T RS L N8 5 1k < DA W7 =01 A i 5 380 s B
S W ATARI T Bk T 200 4% g $2 4 it L SR R IEAY 3R, B AL
TR T 5 AL SRR 46 T SRS T SR E Y AT A E
BREHEBIBEEA . T XA G5 e 3R] B8 5952 i 3R A5 R
WAL Wt UL, FCPA E T 5 R ER XNWBHEIESZZ 51T N

2. A A |

FCPA K AR & il Sorb BB Al (& BT . HBUR R
261 LT ILA

22 ffil— . SEC f Maxwell F R /A m)Zg (9]

Maxwell £ AR\ &2 H1 2 B 188 41 A8 77 5, 7= S A TR
F HARE CLLEE ERERFELZ T, FETRAOBHER
7 AR TN B . AR R X EE B 2011 4E 1 A 31
H Fe iz w1 v B B A Al A 45 TP 5 4R T 79 42 P e 4R
R F RIS AR E 2B AT 250 J7 3£ 7T, R 3K 15 1) 1% 46
Al B TR A RS RO TT B i 40 W) RO U 560 T 2oty FHE , R A
HETH JF R B 7 & W RUAS 3208 7 il & Maxwell DL JE 090 4 4 9 ok U8
B J& ,Maxwell 24 5] 5 SEC ik fil i , 5] & S AT 1400 5 365051 4 L
NG AT

T M R X BRI AR T 2013 48 10 7 15 H B R Jf Maxwell 2y
) — 44 JR i - 22 38 Alain Riedo , B} H 3% )2 FCPA, 23k 1) v (5 [ A B
AATH , LIRS R W& L2, Alain Riedo J2 g 22 B, 78 2002
AE 28 2006 4F (8] %8 4F Maxwell B+ 7/ & Maxwell S. A. 8 285 8
23, Z Ja R Maxwell )8 RLEE AN BN , T 2009 SEBTHA

Z) = kIS v Wk )2 FCPA 2 [10)

2006 4F 3 A , &R 4t 5 B BS A HE DY (AVON) 55 — /N

(9) 2it5 % it #47 3236 £ (2011 4£ 1 A 31 H),# http.//www. sec. gov/litigation/
complaints/2011/comp21832. pdf. 2016 5 6 F 8 H i ¥,
(10)  # https://www. sec. gov/news/pressrelease/2014 ~285. html,2016 £ 6 F 8 Hij |7,
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HE£ 35 (BT AH)

B RAS LB PR, 72 b o AR op o e o B B A AR IE 3RO, SEC
AR RS FRRE DT E P B S B S B MM ARE X 22k
B SRR A H A 2 800 1 KT, MEIF AL S A SEC.DOJ 4l 4
MR E I AERNRE, R 2 {070, KIS E 2 2 A s &l
SRR M 45K 30 Z42%€ 55, 2014 4E 12 17 B M55 XA Sk
1. 354026 T0HI 50 4, R T 45 36 [ 2 30 1136 6 % 48t /9 D7 i A\ A &2
AIATRETR S . XA SR LIk, R BRI S0 S WOk ) IF ) i Bk —
EMINRE TR, HERR A" SEC2015 W& 4 iR G (11

RH = . 518 Qualcomm ¥ i ;2 FCPA % (12)

2016 4£3 A 1 H ,SEC KR TH B, s b i 1 i & 7] & 444l 750 J7
EI, UL T E5%0% /A )i . FCPA v Ag o6 S G I I 4 5 10 s 5 ) O Tl
BIFLE BT A . e E s ) O R BRSO ELRE
THEEARAN LS A, mE— RTINS
KEAMMERVA L EE", SEC 15 1, =51 16 A % h ) = = B
B R SRBE AL, RS E A B S Al B 1T B T TR A A W 4 iR R R
RGNS IR ) [ BUR B 52 A AL & B9, (LB R IE 0 %
Xt

P ERBAFRIREEFEE LT AEELN A, HREERZ S %8
43R, £ [ SEC MHEBRAMARMIT H T IRE, B RENENNT R
ARIEFEGE R, M TIESR2 5 W, 6 K %% & v i
K, WER TEROPSHE, RERTJLVESERT P EM S A
iR A E 2011 483 |, 24 RAEE B EAEA A " R F T IR4R
FERA BN I B TR G AR AL U 55 1) 8, 19 57 ) 8 3 15 e Ak e L13)
2013 4F FoRAE A —~ KPP EAAAEEE LR, X T4
K7 &S5 P 3 SEC A& MEA .

(11) SEC Agency Financial Report Fiscal Year 2015,p.22.
(12) # hitp://www. sec. gov/news/pressrelease/2016 —36. html 2016 4£ 6 F 8 H ¥ |4,
(13) WH:(SECRF HBHEEFER), B(HE=L)2013 £% 2 #,
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B E R 3 5 ik B

= .SEC B+ Ay AT BUE

SEC 7E 85 5538 5 VA BGIERT , 45 = A0 ] LUORBUR 5 1% — R 57 |
) AN ¥E 32 5 Il B N\ VR BGIE 418 5 — 2 7 oK EHIE 35 M B 8 AL 45 T B
BhEE i B 2 HE U B s = A 2 2 MM ENE 8 0 & AN UB UESE

(—)SEC Bia#iix

R, T4 5, SEC i ¥ Pk sebr b 238 i It Fir
FFEBIME R TIR

L. EEHE TG

g, SEC BA MERIEAL, A E 12 AU I8 2 v] 5 i 38 Bk
BUEHERNIT . 2B T, 85 E 3R EX R RRHEA
AL AR S B R H A T AR W A TEYE . SEC o AT LU b
KHIERWEAES , ERZWE A2 WE WA AN ATEUEIf 14t
Ff5 Gl F R FHAAH XS, SEC 1F 238 o 2 8 R 2 A A A S0 4
WATMA 0 F T IC R SN R IE & H T TTAE XU R B P E
BICH% , MG AANRBHFEERIERFLHTTH .

2. %k B N E & B Bl——SEC ¢ Banca Della Svizzera Italiana
%2 (14)

1 58 1 2 BT 25 0 (977 % , SEC 7T 1 B8 1 7 o 30 7 ¢
LB AT BOA B IR R VRIS . TEEE, AIEH M TTAA MR IFER
ERHUE S 2 L 4T Ry SEC ][] Bl VE B4R ACH X BB 3 45,
BRI SR A S5 SEC By RS R 2 A B 347, 52 81 R ¥k 38R SEC
B B R A AR IR E A R MAR . B, XA LR i
SEC F1 5] 32k FB A8 X e BE AR A BRI

SEC 7£ 5 5% W 88 S AL 3% 18 18 TR ME AT, o jm) [ PN ok Bt 77 oK o i Ah
E 43 AVEWE, SEC v. Banca Della Svizzera Italiana ( BSI) & 3t & —1>

(14] SEC v. Banca Della Svizzera Italiana and Certain Purchasers of Call Options for the
common stock of St. Joe Minerals Corporation. 92F. R. D.111. D.C.N. Y,1981.
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TR AT B+

IZET BSI B—FK hi R 1T, 76 £ EUE S8 7 Fr il & LA,
B A SE—FRIF kK BRBEIRH ALY St. Joe Minerals 2y 8] (“St. Joe”)
A P SRR A AL, R LV Bk N 52 &) 8 3] SEC 8 5, (B H 46 45 ) SEC #2
BEEZERA(BELE ) B XIEL, T2 SEC 1R bk et 5 5
R YRR RN ES 37 4% U5 % T4k & BSLAEL/EIE A7 T 8 & 2 a9 A0
P, BT BSIF“RAMPYHAMA” KT 1934 SE(UEFFEE 5 %) 5 10
(b).14(e) .10b -5 14e -3 DA R H A 36 T M #5355 L 3L, SEC L%
TR EIFIA , THR LB K AR I B TH I,

EEEREX T BSI A EREAUE R  HAEZEIE £ BN T2
A, 5 B T 0T B 1A R A LA SR — AN TE R EIE SR 5 i T &
Sy E G TR B AT S e R BB, RE XA
P MY B AN e AR v R BRI H 37 . TR AU & 7
M B ERBBEWERG, LA B R EEL EER
AL T RABY, T BTt BN Seih B T i3 7 o 44
UE S5 117 8k P ik T AR 4P BBl R 42 BT AL 5 107, BRI, ) e gl 5 %o SEC i
R ERESR,

SEC #5¥ BSI M HZEHE AT K3 St. Joe i 52 HAAUHI 5 5 ik 52 )
AT T NS G ARGE I 3535 5 e 28 55 Tl B SR AE A 29 UE 57 38 5 e
K5y XSG 57 2 1981 4 3 ] 11 H EBJE % Joseph E.
Seagram & Sons J-/4 7] (“Seagram” ) fE tH Bl & E AWM A& LK HZ
RIAA R . TEEAWIN A & 2T, St Joe WIS K2 &) 30
T, MR MZG St. Joe IR Fik AR 45 KIt, WK
AR EEAIFE 2246 1981 £ 3 10 H 32 5 fir— JF i @Y B s & i, B
Seagram & i BEAMAE IR —H . B EFE 10 XN BIH, H Ik
BEAMIAT N B IR St. Joe IR EMIE LM F L Fk, BSI K
THIY T St. Joel05,500 F A% 52 1) 1055 A4~ HIBURZ 24 & 3000 I i
B ST RREM I E E ik, BST a7 BIEE R 248 A8 W SE 4 B A

(15) Failure to make disclosure or to cooperate in discovery ;sanctions( a) Motion for an order
compelling disclosure or discovery.
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o E 8 BT 27 2 B ok B R

Bz 3000 BEAEEL AR A9 2000 fit, X482 5 LR B AE— R 8] Bl3E T 200
T3 ETTHILAR

FEF R BT X 2 5 8h 2 )5 , SEC v B #EAT 7 8 & FR R 1
B LERIERIFL . SEC IR ST R A FTREAR LA T — 29k
TR B, X5 8 R BRATE Z A 20 & Z A A (R U5 AR BN
ARARABEE PR A . T Trving (5402 Al #54 BSLARATIR 7 A
HAAUAE 38 % W i, SEC 15 IR BB 124 R B IR I 454, I i 254
WAL S RS B, A4 FE L B AV RO B A T BST R S AE 3 A
ol H BB RIEARIER . i 28-S RN bR 2] T RS kI 222
s BIPE o

FE & E BN S, SEC 3 b 2% b Phoadk 1 it BUAS 1 3 Tl s R B AU 3K
N 9 B LA B AR SRARAT 45 I 5 o A B i3 56 T 2 48N B 43 A i A
PERARIER B E, (A BSTIR A BB IR EELE - L HER. TR,
SEC [i] BSIT &z i 1 M4 12 B B D48 eicad Y R 230 170 o, H 245 21
BST {5 501 B 5 A B 58 11 &2 . G BST ) 5960 [ 52, 92k o i < 7 1%
B i) 2, SEC 278, An A 1 B 3 22 10 ()R , S 7838 5 915 00 T T 4R
AT A AN R 54 A 577 5 (2L B 58 4 it , BST 73 4 468 482 {4t o ZE R 9 4%
B REFE R R R L CRATREIE) ESR . 8 MAE R T, SEC it A
Wi AVE R IRB TR E MG R . BSLEZEI SEC @ i Ho A Jr L3k
BB By KR TERAIT L R B RMEAFREN . el BBk
XA H 45 T SEC 2R JC AR B9 101 &, R o ii i 2 A SE IR AL B
P77 IF HLAT R A kA PR A B ), 5 HSR B BST BRI Al 7
X7 AMEEHAATHE

1981 4E 11 A 6 A, [Al AR5 #ok AR, 7EREF 2 )5, kB E
A 1 IR IE 58 0L - BST i 24 i 48 5% 75 JUDKE DL 038k Jee SR 3 A
Ab ), i (] Ry SEC #2322 UK G i — D EB LA R R, KB
HILER T AEALER o BRAT 1 ik BE 3R 58 T Mg L BUS A R B HE S el
AR EIET — S BT (R, X TR A B DR AR AT DA 61 B R
RE 7 [A] 52 5 AN 25 B ] 52 Dy oy BEOR B 4 [E] S [

PR A ik Bt T T BST ARAT 78 NP S 4 B 7R, BUE AT R
o A i A Oy B B R S H B B P T R TR B
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INH T URTERIREE . EREES, &4 BSI EHRME
B 58 BT 2K 95 B AT RE S R IR TR s FAR AT IR T TR SE 5348 s AR
ERERAEE (IR RETER) S 40 5 U B B x5 BSTAF, Bt
EBEIASy BSI BB R & AR F BRI BL7E X B L 3
EATREEEN,” HEH. “BSI B FWEE, B L& A
AT PR ER AR S R N S IE 27 38 5 #EAT IR A, e b it 36 E IR 35 3 06
TEIENFZGAE . PSEANREASEZERAGX RS %
BERMEERBE) ,BSTEL T R EESF T B A, BN E 4R
i+ AN TR R E R BRI X AT R

T T AR RERER) G 40 K ENHEE, WEZF 5 (E
BN SEMIES MR SR T MR E X EEENEZ M &, 5
EARITRBF R E TR 48) A FE 8 KA F A7 77 X (R 1 5
THE BITSELUDIETHESEIREAL LS e KERES
AR, ERGHUTESR: “EE—AIELA#EAXETG SR E
FEl R, IR B e B th SR R S5 40 , 20 AR 3 A0 B e A N i AR 2% Ry el 17
A EHBHBFEAWIFETHERTE, RAEELFIELH " REH
F bR B A HER T BSLAUL i 88 O FE AR . SATW, SEC 1A% BSI i EI & H
RAHEY,FERELEHFERAERTITICBNTARE. 4R, 87
L BSI B2 BITHUSHMFTHEFEEREBAEESMIE, &
LK H| P FERE 1981 4F 11 A 20 BAEIE R . X2 %EBAE H 1ZER BSI
XF SEC TE55— R B if) th 42 th B Bir Bk VR i S B R B B A A4

Milton Pollack % 'E #F Banca Della Svizzera Italiana 28 {4 0 i 2 0L 44

(16) Limitations on Exercise of Enforcement Jurisdiction. Where two states have jurisdiction
to prescribe and enforce rules of law and the rules they may prescribe require inconsistent
conduct upon the part of a person, each state is required by international law to consider,
in good faith ,moderating the exercise of its enforcement jurisdiction, in the light of such
factors as( a) vital national interests of each of the states, (b) the extent and the nature of
the hardship that inconsistent enforcement actions would impose upon the person, ( ¢) the
extent to which the required conduct is to take place in the territory of the other state,
(d) the nationality of the person,and( e) the extent to which enforcement by action of
either state can reasonably be expected to achieve compliance with the rule prescribed by
that state.
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KE B RIS X 5 ok B R R

SEC 73k T il M AR AR B 45 3R o 2 ¥ B A8 1) pe Z i, BST A% 7 78
BB E A% LT MH %R IF B X SEC M RIg/EH T Bl & . Banca
Della Svizzera Italiana & {4 1) F| e ffi SEC 18 DAXT St. Joe UF 35 MY PN 338
5B I AT T F7 BT o

(=) MAIGLE

SEC 7TE 54 H&mis BN S/E T I ARG B, EESIE
F 3 5 W, SEC 1E 2k 26 BHIE 757 35 MBUR B AT 8 F E ok B /b EIE
R WEIH P B, SRS EE S M E VU R B R . T A
18, BR R 0 31X O T B AR A2 , B I 2> 55 BR A B 3 58 2004/109/EC
SIELFE R 29 BUNME , H 221 2 IEHIE S ERE X R FE W]
Z ISR A, 4S5 B A R TR & i ) — B 2 T H AL E L7
& 48 bk e VE AR B 1E 2P I0RE 2 15 8 TSR (MOU) 18) y Ft
T BIESAE 5 WA R L AFE R s R R, IR 5] W B DL 2 J8]
BRI FIHAT S TERRRARYE BB B & R AT, R R ERAREY
M e ttE SEC 7E N W B VLA Z E) 3k B Ry B I Pl 2R IR IE MY
BRSSP HE R A ME, 2R, A WG R ERIES RE S

(17) wEE#BEEEZRSHEF (REEFNE RN ILH), HE R 2013 £,
# 159 W,

(18) AW 2011 £ 11 A 17 B £ WM & % W % % 5% ; Among the SEC and the European
Securities and Markets Authority (“ESMA” ) Concerning Consultation, Cooperation and
the Exchange of Information Related to the Supervision of Cross - Border Regulated
Entities. & SRENABHELFXZRE A HEHEE, AR FRAEARENT
Bl &XRAEFH B L SEC fu ESMA Hi it 4 B, Bk &k EATE B
M REATHAL, U SR SR KA RY LRTHAMAR S AP oR-THEC
UERBHRRAGHERARSEN, $14ERALFFAXTRELIRH(EHERT H
WRF) HAATHER FAREENE L, F2 52N, 0 —RM&HK, ¥
HEE-MEH S LRV TRAER AN ETNG , AR HETEE
SH WD B E A SR LR ST IE R #3 EF2HFET
W AEURGERBWER, F45A ARG RE, AT N ZREWH £S5
AREBBERAPAT, SAFEH R ERANE N RN, ER DB B R AN
B ERAEETTURREHE oA ELERAHR  BREEL AL &5, £6
FEEWHTEA, FTACEREURSZE, F8 44 ERNBUSHT. #9
HEEFH MERXTHERTANM(CRA) AN &5k RERHNMS, W4
LARTHANEREWERERXHAE, ME2AFTHRA
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EHFEH(ETNE)

WREESRE AR, W, hERATFERENT I OLLENTRGE
BEOAREE BN , W WU 2 55 25 B A e 2 S AR AR o

FEA FIUE S WS DU P, SEC i 73R4 A [E s A A b Bl A
WE PR A RIE R 5 MBI 2 — ., 1988 4R 1T o i (IE
FRGIE)H 21 () (2) HFHGE, “ ERATE T IREL T, REAMEHESR Y
F9IER AT LR A JR R R B, A0SR AR SR 49 SRR, 1R
KSR IETESEDT — TR &, EIA N IZ I & X TR EE MDA RS
W 223 I IEAE i S 0K 250 8 S BT 19 58 TR 3% 2 55 AL Ay
HHREMNELER . ZR2T U ATRE, 1T ZE R 2 R
KT BYTR B A5 B AL IR 2 0 209 R 4, 7T DR 25 I8 5K b 42 R i
FORA WS R G AR E AR AR R, e R AT R
LR BEBINT 22 G225 (1) R R I R R A R BRI 5 Ty
T 1) 2% 5 AR AR R A4 Bl 5 (2) MR 2B 2 500 % & AR A 3 371
fi o AFRHIERAL SEC AR A E 5 WA HLAG 1T 98 2 B EE R IR
HRMHLE , SEC A FURFHMEUES7 W A8 B e FFHC [ A 42 07 (57 B AT 1
e BTN A NS S ASRIESEAR, 1T EL TC 8124 T o R 1 3 i R [ s
ARERAE I B, AR, XA E S I IR A S ANEE SR Y
JTONHYE Lo A TELS T BIN &F BUTF LB R 58— S EIE
FRIE R A ARIE A I B 55 — W ZR R R B & EH X
Bl AR 4 5 50 =, R A IS Y AR fRIIE . 78 2015 4RI 55 4R 2, SEC
ELXPok B AHE WP Y 20 U AR 4 T T AL 20

SEC A AUEEAL S [ 5 4 WAL A5 B HoAY Z29E % 2V SEC AT LU A i

[19) Section 3(a) (10) of the 1934 Act,15 U.S. C. A. §78c(a) (50), defines the term
“foreign securities authority” to include “any. . . regulatory organization empowered by a
foreign government to administer or enforce its laws as they relate to securities matters. ”
“ONENEF YRR E BT, STl — AN EBUF AT E R E S
BAE#EHFENIRIE R ERENR,

(20) % W# & SEC2015 M4 H M4 %4 23 W,

(21) Section 24(a)of the 1934 Act,15 U. S. C. A. §78x(a). “records” includes all applications,
statements , reports , contracts , correspondence , notices, and other documents filed with or
otherwise obtained by the Commission pursuant to this chapter or otherwise ( iX 317, 5% 47,
FE—-wiE R N ARG AT RKEAEOZRARINRER L5 4
KEWEMEN).
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F A AR LT SR N SE B I TN EL B ) A B ORF A A B O 45
BV REEERYIEATFEFER L2 YR ERERBEEATHE B A4t

] WA LA 00 20 B ST AN 2 0B T 4 B 48 WS, DRIIE SEC AU
Be] BAS 2 B A A MR B AR B It , 3R ) SEC fRE : 8 — R & SEC F 28
R, A R RS B 5 58 = T ~F BOROMBU 56 Tk i
REAFRRIESS , & R R E B % =, REF LM SEC TIEAR
WA I B, I A RAR A A PR R BUE R -

A B, SEC R4 R ifE B 2K BANE M ENM ., X Tk A5E
B VLA RSB, B8 1990 485 3 [ H BRE £ Pk A& VB8 ) F1 1934 4
QIEFHAE T ) 5 24 (d) 2% B EAL, SEC 77 L5 4L T 7l X% /5 B
I AR AR L X AN R . BRI, X T E R E S A ER

[22) Section 24 (c)of the 1934 Act,15 U.S. C. A. § 78x(c¢). Confidential disclosures. The
Commission may, in its discretion and upon a showing that such information is needed,
provide all“records” [ as defined in subsection(a) of this section ] and other information
in its possession to such persons,both domestic and foreign,as the Commission by rule
deems appropriate if the person receiving such records or information provides such
assurances of confidentiality as the Commission deems appropriate. # i % X & & fi &
BHAAMN AN S ENXEASNEBARLBRIERLZER2EHAZ AL T K
HEUBEEARBUEFZXGERLSAIB LN RIRE NELXRFERLTHELAS
EEEEAHEERZEEER AR RBRAERT " ME R,

(23) Section 24(d)of the 1934 Act,15 U.S. C. A. § 78x(d). Records obtained from foreign
securities authorities. Except as provided in subsection (e ) of this section, the
Commission shall not be compelled to disclose records obtained from a foreign securities
authority if (1) the foreign securities authority has in good faith determined and
represented to the Commission that public disclosure of such records would violate the
laws applicable to that foreign securities authority,and (2 ) the Commission obtains such
records pursuant to ( A) such procedure as the Commission may authorize for use in
connection with the administration or enforcement of the securities laws, or (B) a
memorandum of understanding. For purposes of section 552 of Title 5, this subsection
shall be considered a statute described in subsection(b) (3) ( B) of such section 552. Fk
A& () HAMES,EUTHRLT, FRBEIESRZLHE R SHE M EEH B E
AXBBHEL (DA EEFEENMERNREH N ELARFZERLUANTFH
BERFTHREREN TRABEAREEN X EE, QELARFTER2RAAL
RRERHRER(A)IEHFXHERREFERPAT IR FF T RBREAWEF R
(B) WM& mko HCEERE)E S 5% 552 42 B #, RIB A A 552(b) (3)
(B) & w0 FTaf W& 2 %
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SN E LR SR 5 8, B T S S 3R A8 4 B LA RO A,
SEC 8] LIA ARS8 = Hi 5& .

7E 2003 I %545 B , SEC [A14ME % i T 309 TPAAT 7 3K FE Wi 23k 1
SNE W HLI R 344 THATE RO S RE B T —%,2011 4
SEC [ 4ME 28U & 1 772 %R, B & f A 492 T ;2512012
FRBANERIF R 718 4>, W EJIF K 450 ;2602013 4 & H AN B R
717 A, BB SR 508 450270 2015 4 & b T R 919 A, Wi B ok
531 4~ (28]

SEC 38 52 XU 1 34 47 BUIE A B % 451 /2 Sante Fe /3 7 % [29)
1981 4F 10 A 5 H ,Sante Fe /A 7 45 H L 25 {Z % TE a3 34 R
B R4S 7 S B 76 £ [ 9 T/ 71, Sante Fe 23 7B folik. R I & 4
ALWBEEY B 21 HE 10 A1 BB #7HES kK% 568 77
%I, h TP A &0, 1982 4 3 H, SEC Z ¥ 3 B B i H L
HA B R B A G, (B2 1983 4E 1 H 26 B, BB
MR T SEC B4 — Uk Rl BB B3 , B8 o 2 Y 75 4 0 TE 4R E B
e EE AR T M. 1983 458 H 16 B ,SEC 7t — 4 Skt
BHIG LR BRI B R B R, 1984 455 A 16 H, B LB E
B B PRBR  R T ARAT A TR A MO (5 8. 1985 4E2 A 20 H B+
BRI B IR [ 7 A A S, 0 e TF 2R % [30)

AZ 5T BST 2T i & B Xt 1, SEC 1% 4 % BUBA I B9 5R B 15 i
A AR AT R B AR 15 8. A RSB 5 B L TR S B o

(24) #N%E SEC2003 £4£FREF 26 W, MEURE  XEHESRXENERELSE
RNERSHKNEH, 54 14%,

(25) 4 http.//www. sec. gov/about/ offices/oia/oia_crossborder. shtml,2016 £ 6 A 30 H
W

(26) # W #[E SEC2012 4 FH &% 25 W,

(27) &N #£E SEC2013 £4£ FH &4 22 7,

(28) % R #%[E SEC2015 £ EHEH 23 W,

[29) SEC v. Certain Unknown Purchasers of the Common Stock and Call Options for the
Common Stock of Santa Fe Int’1 Corp. (1981 - 82 Transfer Binder ) Fed. SEC. . REP.
(CCH)1 98,323(S.D.N. Y. Oct.26,1981)

(30) H. L. Silets, Prying open Swiss vaults:The SEC’ s Investigation of Insider Trading in the
Santa Fe Case, American University International Law Review,1986,Vol. 1,Issue 1.
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HRE Y, BRI —F =, (AR BEBUS TR B A X
|35 /F B A 2 1 R AT & [ B M B BG4 A 8 o R X
T

XK, MOU W IFAE 4 X AL, Filan SEC R7E 1994 454 H 28 Hgt 5
CSRC 2 T R TE1F BT KB U B O IRURE % 50552002 42 1 A 18
HEEPRWELSZERSX S CSRCEE THREEAFERBES
;2006 ££5 A 2 H,SEC X5 CSRC £ & T X5 1F UpEXS 18 %2 HE o
2014 4 1 A 22 H,SEC LL* EFRIU K235 55 B o B o0 TR 4
(] HCRR L A [ 2 P T SO Y Sy AR T B AL RO
My A RIZESE Bl 6 A H B 32 Rl R SEC ER XS 2
BEB SR, DU B A A R 4R R 130 ZRAEE LT RN A R EFE
S AME BRI A, (H X S ML R To ik R AL, O R IE F E R,
XSS FIVE S e AR P E BT REL T,
ARG EAT] . BRATERMELEE T HMEF TR, SEC iE
4% I0SCO ) MMOU Z5Rk Hr [/ 24t ; {2 MMOU J& “ k3%, FF AN BESE
EfERILENG, R, PRITAAMERR, T20134F5A7TH,
FEHEES MBS R E BT AR ST IREZ 5 & (PCAOB) £ th
BEAEETR PIAFTEEY R RASTTEITERSE A E, XEH
SEC 153 T ¥R H 1 3CfF . JE3R, “ TR & i 5K 50 J5 £ T
SR, -2t MRS HRERNMRERTE, BRASTERHN
B E T IFA SEC, LUG R URM , MARBEZRHEZRRE T, =
EEEA P EERE TS LA EAL, PEERSOHIERE

(31) ALJ Initial Decision Release No. 553, # http;//www. sec. gov/alj/aljdec/2014/
id553ce. pdf,2016 4 6 F 30 H 5,

(32) WWMESNMNHNEREAFRAOEFT EEATELCEA"TRETHEERS
SEC) R WEF LT E LA ENRRGYE RN, X E SECHHHFFFE ®K
Wk, K E BB 5 £, SEC 544 ¥, Litigation release No. 22911/January27,2014,
# http://www. sec. gov/litigation/litreleases/2014/1122911. htm. ,2016 % 6 F 30 H
W o

(33) # hitp://pcaobus. org/International/ Documents/ MOU_China. pdf,2016 4 6 H 30 H
AN
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ZELREBES, RS SENRBEEREEN T, KEA&"4
;E" 0[34]

(Z)FIRAZHHE

MEIEFT S ERERER H MR, L5 R Cfl—1E
FZEEWTERNEHEUE, FEMEAEET U RIGAHHE L
e EEREEPESENTE, T22002 F,BifiEESiEsE
RAZHA(IOSCO) B T(HH . GELFEXHR LA RMBETR)
(MMOU) , X 2Bk EE — M4 EIE s A VLA H 59 B PR fE B = &
HEo RIE SEC Bl R —MEF XM ILA A Z—. BE 2015 44
J§,ZEITEA 109 MIEZ MG RAT A M EENE, BA 17 DR IE
AT E A HAERR F 35 RF 19 A 1E 76 B AT HE L B9 5Tk R AT B
L, LR EE MMOU KTk 1300 £ [E SEC B4 — it & & Xl
Bz — , Hp 7 AEE T Z A5 SEC i UXGA R BIHZ L

X T 2 EESR R, SEC 78 1988 4 11 Atk T (A X
EFREF TR E N EORU) X B T X K IE ekl
EFTHEERRERERNZIURMA B, A8 EFRESF T 58
AHAMESHEFEUTRE: (D ARNRN MRAZHERFE
B3k B ER B OWT BE SENA, URESNEATR
AR (2) RRIBRIBLER 1 E , G 38 ST EN A B T HEI ; (3) 24°F
WELHN G, EFEXHGERERE T " RARTRERRIEFES
FREA"BES, N, RREESWEE ML SR, WEHNT

(34) 201546 A25 B REL LR FPERESEFHERERETEFAEREGRERYR
EZU4(RELBRENEE) AT WERIARE LS THRET R T, UK
ATHTHEEEM TN EECEERTNERE, R/ RERAEE 4 HR
BREAZE. RTREFHAAEIBZELI - PMXTTERA XA HEEEFMNHN.
Recognize 7 [F] 2, Commit to ## 3 ,May R — S TR EREFAEZLEX,
B4 F A, & I https://www. treasury. gov/press — center/press — releases/Pages/
j10092. aspx ,2016 £ 6 A 30 H 5 |,

[35) # http.://www. iosco. org/about/? subSection = mmou&subSectionl = signatories,2016
#£6 H 30 BiflH,

(36] # http://www. iosco. org/about/? subSection = mmou&subSectionl = 2013 list,2016
#£6 F 30 851,
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SEC 7E R E IS B AL IR 58 5 M L i B b, 2 T B R G R e
ABBE , AR ANTENERITRE LA RKFPHRE

(—) &R

MR 3¢ [ G 25 1k, IR 45 W™ FE AR JR B & T 45 F $BF (equitable
relief) ¥ T, 1934 4 (UEZR 52 5 %) 5 21 (d) (5) & ME, “IEF R 5
& AT HAR IR IE 27 2 ML 32 i SRR AR T IR IR SRR 7 b, il 3
SR B B ) 25 18 24 m b AR o 4 RBT, BB R B T £ T
TR o X —Fh YEFFBUR” (preserve the status quo)(38) fyHhk
F R CIPHEW - A B BIEEIR AN I B R REIE S L BHSH
T o ,

MRBHAREIEF L H AR EAREBETHAEL A, SEC
P22 B i ORI AT X bR W S A B 7 35 I 7 R IR I, 0 SR R A
X HCAE S I 7 B b B AT BE 42 40 T SEC 1 W 7 JFUIR I BE T , 58 35 B

(37) [F1BHH - BE AR - FEHE (EEEHEEREM), KESF, ZBEMN
#2008 42 M, % 1103 T,

(38) % # % 1 SEC v. Prancisco Illarramendi, Highview Point Partners, LLC and Michael
Kenwood Capital Management, LLC. Civil Action No. 3. 11cv00078 (D. Conn. ,
January 14,2011) Litigation Release No. 22245 January 31,2012. SEC # i — B I bt 25
ARFEPERF W EBHA AL K %A SO0 2, R - S B
EMAR AL WBRRFFERAPLEBFABREBERK P LO RS LEHZEEEK
PHTRE AFEX - NE, ERRE T W ENTH. 50 http://www. sec.
gov/litigation/litreleases/2012/1122245 . htm, 2016 £ 6 F 30 B} #,
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Gy REE N BB 7= 14D 3 LU [0 35 S0 0 7 A2 32 BRVE 1 36 E R
L RALI TR . BRI AREANERE W™ 89 88 T R EHR
ZIRA , LR AP IEARR P R R4

(39) % #pLT %4 :SEC v. Magdalena Tavella, et al. £ ,Civil Action No. 13 CIV 4609(S.
D.N.Y.)(NRB). Litigation Release No. 22742 (2013 £ 7 A 3 H),http://www.
sec. gov/litigation/Titreleases/2013/1122742. htm , 1% £ f SEC W iF 5 it 254 x4 8 AN
REAFEEEEFLATHEERANEATRLE, SEC ¥ Cristian De Colli %, Civil
Action No. 08 - CIV - 4520 (S. D. N. Y. May 15,2008). Litigation Release No.
20581 / May 16,2008, % £ # SEC WA A B R Z ik Wik FE&KE—FAMA210 7
ETNELKF BESPHENELXH, £ 0 http.//www. sec. gov/litigation/
litreleases/2008/1r20581. htm,2016 £ 6 A 30 H ¥ [,

(40) %% F 4| SEC v. Onyx Pharmaceuticals,Inc 8§ — A K F SN EL X F#,55 . LR~
22747(2013 £ 7 A 9 ) ,http;//www. sec. gov/litigation/litreleases/2013/1r22747.
htm,2016 4 6 A 30 8 ¥,

(41) SEC v. Gold — Ventures Club and Alexander Khamidouline, d/b/a www. gold -
ventures. net, Litigation Release No. 17537 / May 28,2002, Case No. 1:02 - CV -
1434 ( CAP) (N. D. Ga. ,filed May 28,2002). — A& ZF #r A 33 K R Bk 4 ]
HESHEAR, £ L hitp.//www. sec. gov/litigation/ litreleases/1r17537. htm,2016
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1. Manterfield % (42)

Glenn Manterfield J& 3% [H #) — 4 %t #h & & & B, SEC 7 | 1§
Manterfield S At A 7 38 B 3F 47 B0V X v Bk 4 32 5 B9 900 25 4E 48 4
BHE, F 2008 422 F 29 H 1) 58 5 & & vk B B A2 B i, TR B AR g
Manterfield 7 3% B 3 A 098 & 100 J7 £ o i W 7=, & E 5 R 3
SEC [ B2 47 T WP 225 422008 4E 3 H 6 FfEH T W45 1 7= 0
#oE , Manterfield 1 (7] 55 7 45 H W 7= B 2 4547 Wy GIE R Dk 8 2 75 2E )
FR4h, 2008 4£4 A 30 BA2008 45 H 1 H, EEEFER2BITT
PR IESEITIESs . 2008 485 H 16 H , S E B BifF i s & H o, 542
R 45 Manterfield f) M 7= B %] SEC 58 7€ 3% [ # “ 5 ¥ B o7 $hAT
M

2. AremisSoft 7 7] % (43

N 1999 4 & A #Y SEC &b LA 4% Jr 2R BURY SRAT 15 it -
(1) AremisSoft/\ ] , — ZETE AL 250 Z8 16 3% 37 L BV 4 A 20 SCALA Y
EFRAHE; (2)ZARMMATERAR; (3) KW HS 5 m AR
ERRBEBEAMNE LS B HIEEM A E AL, EE RS
BB EiEA FRFR AL,

2002 42 11 A 22 H ,#B#EEE SEC 4% AremisSoft 2y ] #& H i 3k
BENEL G IREMGRE M = ER, KRS BN S SEBHER 1) %k
B At B[] SEC PR T oK i A B, 4 H e 4] e, & SEC A AUE
BSHRERMESHFEEEEXREETFAEEERT REN R
W=k i, JF 41 X AremisSoft 2% B £7 BUE I K R & B AT Mk
175000000 ETT K RS- HEES .

(42) SEC v. Glenn Manterfield % , Litigation Release No. 20585 ( May 19,2008 ) Claim No.
HQO08X00798 ( High Court of Justice, Queen’s Bench Division, February 29,2008 ) , #
http://www. sec. gov/litigation/litreleases/2008/1r20585. htm, 2016 4 6 F 30 H ¥
[

{43) SEC v. Roys Poyiadjis, Lycourgos Kyprianou and AremisSoft Corp. Litigation Release
No. 17172 /October 4,2001, Civil Action No. 01 - CV - 8903 (S. D. N. Y.), #
http://www. sec. gov/litigation/litreleases/Ir17172. htm,2016 4 6 F 30 H 7 [,
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