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), A 2017 4F L, % 139 ~ 155 T,

(45) 17 CFR Parts 228,229,230, available at 239 and 274, https://www. sec. gov/rules/
final/33 —7497. txt,accessed June 30th,2020.
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[46) See Division of Corporation Finance: Updated Staff Legal Bulletin No. 7, available at
https://www. sec. gov/interps/legal/cfslb7a. htm,accessed June 30th,2020.

(47) A Plain English Handbook : How to Create Clear SEC Disclosure Documents, available at
https://www. sec. gov/reportspubs/investor — publications/newsextrahandbookhtm.
html, accessed June 30th,2020.

(48) Listing Document Simplification Guide, available at https://www. hkex. com. hk/
listing/rules — and — guidance/other — resources/new — applicants/listing — document —

simplification — guide? sc_lang = en,accessed June 30th,2020.
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R AZ BT 278 b o R A [ ) v 2 B 5 e w4 5 | v RIS 110 17 BH 48 i

(49] Available at https://asic. gov. au/regulatory — resources/find — a — document/regulatory —
guides/rg —228 — prospectuses — effective — disclosure — for — retail — investors/ , accessed
June 30th,2020.

(50) Available at https://www. mas. gov. sg/regulation/ guidelines/ guidelines — on — good —
drafting — practices — for — prospectuses, accessed June 30th,2020.

(51) See Division of Corporation Finance: Updated Staff Legal Bulletin No. 7, available at
https://www. sec. gov/interps/legal/cfslb7a. htm,accessed June 30th,2020.
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(52) Listing Document Simplification Guide, available at https;//www. hkex. com. hk/
listing/rules — and — guidance/other — resources/new — applicants/listing — document —
simplification — guide? sc_lang = en,accessed June 30th,2020.

(53] Available at https://asic. gov. au/regulatory — resources/find — a — document/regulatory —
guides/rg —228 — prospectuses — effective — disclosure — for — retail — investors/ , accessed
June 30th,2020.
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(54) See Tim Loughran & Bill McDonald, Regulation and Financial Disclosure : The Impact of
Plain English,The Journal of Regulatory Economics,No.45,2014.

(55) See Jeremy R. McClane, Regulating Substance through Form: Lessons from the SEC’s
Plain English Initiative ,Harvard Journal on Legislation, Vol. 55,No. 2, Summer 2018.

(56) See Jeremy R. McClane, Boilerplate and the Impact of Disclosure in Securities
Dealmaking , Vanderbilt Law Review, Vol. 72,No. 1,2019.
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